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I HE business advance was extended 
in the late summer with private invest- 
ment and government outlays providing 


the main stimulus to the rise. Con- 


sumer purchasing of goods has held up 
well, but is not yet a strong expansion- 


ary force With the continued increase 


in expenditures for services, the move- 


ment of total consumer outlays is up. 
q ] 
I 


Consumer use of installment borrowing 


to supplement current incomes is con- 


tinuing on a comparatively modest 


scale, reflecting a tious buying 


attitude with ijor durable 


respect 


items 


Investment turning up 


A significant aspect of very recent 
developments is the advance in plant 
and equipment investment now 
scheduled for the current half year. 


These expenditures reached a low in the 


second quarter ol 1961. and it is now 
that 


experience a 


anticipated by businessmen this 


important sector will 


moderate rise in the third quarter and 


again in the fourth. This improvement 
has been reflected in the rising trend of 
new machinery orders and production 
in recent months 

Manufacturers’ 
July after leveling out in 


The 


inventories rose in 


the second 
manufac- 


quarter increase in 


turers’ stocks, the first in about a vear, 
was accompanied by some rise in trade 
inventories. The turnaround in busi- 


ness inventory policy is a factor in the 


rising trend of industrial output. 


Private housing expenditures in- 
creased again in August. The trend of 
housing starts so far this year has been 
moderately upward, with the June 


figures somewhat above a vear 


July ; 
ago. Applications for FH A-insured new 
housing units have been moving ahead 
in the past few months after a long and 
deep decline Total publi outlays for 


new construction were also higher in 


August 





in investment occurs at a 
the liquidity position of 
generally quite favorable. 


The rise 
time when 
business is 


The 
brought 


sharp rebound in output has 
a considerable improvement 
in profits from the depressed rates of 
the first quarter, and the availability 
of corporate funds has been augmented 
by the continued rise in depreciation 
allowances stemming from the enlarged 


capital stock subject to depreciation. 


Expansion in production 


The 


production in August encompassed a 


continued rise in industrial 


wide variety of consumer goods, busi- 


ness equipment, and industrial ma- 


The Federal 


adjusted production 


Reserve season- 
last 


above its 


terials. 
ally 
month was about 2 


index 
percent 
previous high reached in January 1960, 
with most industries participating in 
the upward movement which began 
than 6 
September production advances were 
the 
and electric power industries. 

In the 
duction has also been rising after the 


more months ago. In early 


registered by steel, paperboard, 


automobile industry, pro- 
summer cutback as most plants began 


turning out the new 1962 models in 
large volume, a changeover some sev- 


eral weeks earlier than in other recent 


years. Producers of home appliances 
and radio and_ television receivers 
have stepped up production rates 


quite sharply in recent months, though 


sales of these goods at retail stores 
have shown only a modest improve- 
ment. 


Income and employment 


Personal income in August at an 


annual rate of $419 billion was off 
somewhat from July, but this was 
the result of the fact that the July 


figures included a special payment of 


life 


billion at 


national service insurance divi- 
dends ($2.6 


Compared with the July income ex- 


annual rate). 
clusive of this extra payment, August 
income was up a little, but the slight 
month-to- 
Feb- 


Recent changes 


rise contrasts with large 
month increases subsequent to 
this 


ruary of year. 


are reviewed in a following section. 


INVESTMENT UPTURN 


PLANT AND EQUIPMENT OUTLAYS 
Business Expects Mild Second Half Pickup 


Billion $ (Annual Rote) 
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HOUSING STARTS Moving Higher 
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Nonagricultural employment and 
payrolls were a little higher in August 
on a seasonally adjusted basis, follow- 
ing the sharp rise in spring and early 
summer. There was some further ex- 
pansion in most durable goods indus- 
tries, with transportation equipment a 
principal exception by reason of the 
model changeover. Nondurable goods 
employment has changed little in the 
past 2 months after substantial ad- 
vances in earlier months. Govern- 
ment, retail trade, and finance 
reported increased employment in Au- 
gust; declines occurred in mining and 
service establishments. The workweek 
remained near the high rate of recent 
months on a seasonally adjusted basis. 


also 


Retail sales little changed 


Retail sales in August, after seasonal 
adjustment, were little changed from 


July. Nondurable goods sales were up 
somewhat, but durable goods were 
down. This is the second month of 


relative stability in aggregate purchas- 
ing in retail stores. The indication is 
that thus far in the third quarter, retail 
sales have been at about the same rate 
as in the second and even with a year 
ago, after seasonal allowances. 

As shown in the accompanying chart, 
retail sales have not kept pace with the 
marked rise in personal income since 
the early months of the year. In fact, 
retail sales have not shown much 
growth for nearly 2 years, primarily in 
reflection of the demand for durable 
goods. The ratio of retail 
personal income has shown an irregular 
but generally declining tendency in the 
past several years—from more than 58 
percent in 1954 to 54% percent last 
year and 52 percent 
Only a very small part of this decreased 
ratio is explained by a relative rise in 
the personal income tax take 

Fundamentally the change reflects a 
more rapid rate of increase in service 
expenditures than in purchases of 
goods at retail Total 
sumer expenditures for both goods and 
services have shown only small vari- 
ations relative to income in the past 
several years; in recent quarters the 


sales to 


this summer. 


stores. con- 


SURVEY OF 


ratio of consumer expenditures to 
disposable income has been well within 
this range of fluctuation. 

Services have been claiming a larger 
share of consumer the 
early postwar period, when they were 
At the present time 


income since 


abnormally low. 


CURRENT BUSINESS 


September 1961 
the services ratio is slightly higher than 
in 1929. 1954 the 
has risen from about one-third to al- 
most 40 percent of disposable persona! 


Since alone ratio 


income, with an approximately equiva- 
lent decline in the percentage of in- 
come spent for goods. 


® Personal Income Has Recovered Sharply Since Early 1961 


® Retail Sales Have Risen Much Less 


e Installment Credit Extended Has Lagged Along With Durable 


Goods Sales 
Billion $ (ratio scale) 
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Expansion 


and contin- 


BEGINNING in Mare! 


uly through midveal total neome rose 


from th to month 


both current 


substantially mo 


in terms of dollars and 
real purchasing power. In July, the 


advance continued, with a boost from 


the special dividend paid to holders 


life 


tape ring in 


insurance more 


the 


from production. 


of Government 
than offsetting a rate 
Income 


the 


ol increase 1n 


In August, advance in. earned 
and overall income 


the 


income slow ed again, 
fell off the 


special disbursements 


with completion of 


At a seasonally djusted annual 
rate of $419% _ billior individuals’ 
incomes in August $16 billion, 
or 4 percent above the February low, 
and $13 billion, or 3 percent, higher 
than thei prerecessiol in October 
of last veal The bulk o is advance 
Oc’ urred by Jur ( wit subsequent 
rise limited to a net of $2 billion 

Improvement has been widespread, 
with most major income ows showing 
rood gains over both October and 
February levels. W ind salary dis- 
bursements, at $283 billion annual 
rate in August, were § illion above 
February and $10 b more than 

October A. ome tha 
eccompanvi swine in 
ye olls ove! nis pe ) is confined 
ul | to commod yroducu and 
aistributive 1 dus 

In conformity wi past experience, 
he curre evcheal overy per- 
sonnel incomes has ¢ 1 in payrolls, 
vith employment d earnings 
ill moving ahead \ less than 
half the February—Augu pavroll ad- 
vance occurred I nulacturing. 
lotal manufacturing p ollsin August, 
it anal nual rat Of SS on, equaled 
theu previous peak oO lary 1960 

( onstruction, trad ad the service 
ind fi ce industri ve responded 
to thre creneral econo! ( ecovery, with 
pavroll increases in ea ring between 
% | billion to $2 b Wages and 


sularies ol vovernme! mplovees have 


sen $14 billion, with State and local 
rovernments account or the bulk of 
the increase 

As is usual n clical changes, 


personal income was n h better main- 


SURVEY OF CURRENT BUSINESS 


in Incomes 


tained than was total GNP—a factor 
limiting the fall in consumer demand, 
restricting the overall 
business decline. While total national 
fell $6 billion from the second 
1960 to the first of 1961, 
personal income from production de- 
clined only $1 billion and all individual 
Conversely, 


and henee in 
outpul 
quarter of 


incomes rose $1% billion. 
with national output up $15% billion in 
the second quarter of 1961, personal 
These 
differential the 
table, are traceable in the main to the 


income rose one-half as much. 
movements, shown in 
behavior of government transfer pay- 
ments and to the stability of corporate 
dividends in the face of sharp reductions 
and subsequent advances in corporate 


profits 


Government payments expand 


Unemployment insurance benefits are 
designed to move counter to swings in 
output In the recent decline, the bulk 
of the increase came as industrial out put 
With the gen- 


eral decline in employment and pay- 


weakened in mid-1960. 


rolls in November, unemployment bene- 
sharp and 


off as 


Increase 


effect of 


fits showed a 


thereafter leveled the 


Changes in Income and Output 


(Billions of dollars at seasonally adjusted annual rates) 





Quarters of 1960 and 1961 
II to IIlto IV tel! Itoll 
Ill IV 
Changes in 
Gross national product 1.3 6 3.7 15.3 
Personal ineom« 2.0 3 | 7 8.5 
Persona! income from— 
Production 1.3 9 1.8 7.8 
rransfer payments 7 1.3 14 Q 
Corporate profits 1.8 1.2 2.9 5.5 
Dividends l 2 1 0 








declines was offset 
of benefit nights. 
The sharp increases in April and May 
(to an annual rate of $5 billion) resulted 
to expand 


further employment 


by the exhaustion 


from legislation designed 
incomes and alleviate distress by ex- 
tending unemployment By 


August, payments had again fallen to 


benefits. 


about the first quarter average. 

Two additional measures were taken 
by the Federal Government to speed 
recovery by bolstering consumer pur- 
In March, holders of 


national service life insurance policies 


chasing power. 


recelv ed ady ance pay ments of div idends 
disbursement 
1961 


scheduled for 


the 


originally 


throughout remainder of 


RECENT CYCLICAL SWINGS IN PAYROLLS 
Confined to Commodity Production and Distribution 


Billion $ 


3rd qtr. 1960— 
4th qtr. 1960 


2nd atr. 1960— 


8- 3rd atr. 1960 


@ Total Wages and Salaries 


6+ GAA Commodity Production 
“ZG and Distribution 


U. S. Deportment of Commerce, Office of Business Economics 


Ist qtr. 1961— 
2nd atr. 196) _ 


4th qtr. 1960— 


Ist qtr. 196] 





Quarterly Totals, Seasonally Adjusted, at Annual Rates 
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These amounted to $1.8 billion at 


annual rates. In July, a special divi- 
dend ($2.6 billion at annual rates) was 
paid to holders of Government life 
insurance policies. 

Retirement benefits under the old- 
age and survivors’ program, which had 
been growing at the rate of $1.5 billion 
annually, showed an unusually large 
increase of $1.2 billion in the February- 
to-August period. In addition to the 
continued growth in of 
retirement age, payments were raised 
by liberalization of retirement privi- 
leges and the upward adjustment of 
benefit rates. 


Dividends stable 


Another factor in the stabilization of 
the personal income flow the 
maintenance of dividend disbursements, 
with the quarterly changes in total 
output shown in the accompanying 
tabulation being absorbed by the sharp 
fall and subsequent recovery in 
porate taxes and undistributed profits. 
Despite the wide swings in profits since 
early 1960, dividend disbursements 
have held roughly constant at an an- 
nual rate of approximately $14 billion 


population 


was 


cor- 














— — " ‘wWpDvDUNN TO maa 
SURVEY OF CURRENT BUSINESS September 1961 
Changes in Personal Income 
{Billion dollars, seasonally adjusted at annual rates] 
| 1960 1961 
od ain tae! af alee ake 
2 sie@isgisbigigi4/Sleiz2/8|/218/8 
4 IS IRIS ISsialrsisgiazialia2apelés|iaiaza 
4 | Personal income 1395. 4/403, 6/406. 4/406, 0) 404, 0/403, 6/403, 1 407, 3/409, 8 413, 2}417, 3/421, 2/419, 3) A 
B Wage and salary disbursements |268, 2! 272, 8/272, 9/271. 5| 269. 6/269, 6/269, 5/271, 1/274, 6/277, 2/280, 7/282, 3/282, 8) B 
Cc Commodity-producing industries 111. 9/112. 2/109. 5| 108. 3/106. 2/106. 2/105. 6/106. 5/109. 1/110. 5/112. 7/113. 2/113. 1) ¢ 
D Manufacturing only. 89. 0} 88.9) 86.3) 85.4) 54.0) 83.8) 83.5) 84.1) 86.1) 87. 6) 88.9) 89 89.2) D 
E Distributive industries 70.1) 72.2) 72.4) 72.0) 71.8) 71.8) 71.8] 71.8) 72.3) 72.9) 73.5) 74.¢ 4.2) F 
Service industries 39. 5) 40 41.4) 41.5) 41.7) 41.6) 41.7) 42.1) 42.3) 42.5) 42.9) 43.3) 43.6) I 
G Government 46.7) 47.9) 49.6) 49.7) 49.8) 50.0) 50.4) 50.7/ 51.0) 51.3) 51.6) 51.8) 52.0) G 
| | | 
H Other labor income 10, 7 10, 8} 11,1) 11.2) 11.3) 11.0) 10,7) 10,6; 10,7) 10,8) 11,0) 11,1) 11,1) H 
I Proprietors’ income 46,9) 48.8} 48,9} 49,2) 48.9) 48,9) 48,7) 49.0) 49.0) 49,1) 49.5) 49.5) 49.5 1 
| 
J Business and professional | 35.8) 36.4) 36.4) 36.4) 36.0) 36.0) 35.8) 36.0) 36.1) 36.3) 36.4 i J 
K Farm 11.1) 12.4] 12 2.8; 12.8) 12.8) 12.9) 13.0) 12.9) 12.9) 13.0) 12.9) 12 kK 
I Rental income of persons } 11.7) 11.7) 11.7 11,7) 11.6) 11.6) 11.5) 11.4) 11,5) 21.5) 11,5) 11.5) 11,5) I 
M Dividends 14,1) 14.0) 14,4) 14,4) 14,1) 14,2) 14,2) 14,2) 14,2) 14,2) 14,3) 14,3) 14,3) M 
N Personal interest income 25.1) 26.1) 26.6) 26.7) 26 26.8} 26.8) 26.8) 26.8) 27,0) 27,1) 27.2) 27.4 
O Transfer payments 27.9) 28.5) 30.2) 30.7; 31.0) 31,1) 31.1) 33.7) 32.5) 33.0] 33.0) 35.2) 32.4) ¢ 
P Old-age and Irv rs’ insurance 10. 6} 11.2) 11.4) 11.3) 11 11. 6} 11.7] 12.0] 12.4) 12 12. 2 P 
benefits 
Q U me pl he f 2 2.6; 3.8 4.3) 4.3 4.1 4.2 4.3 4. ¢ l 4 i 2 ,, 
I All other 14.6) 14.8} 15.0) 15.1] 15.2) 15.4) 15.2) 17.3) 15.4) 1 l s I 
S Less: Personal contributions for 9.2} 9.3) 9.3) 9.3) 9.2) 9.6 9.4 9.6) 9.6) 9.7) 9.8) 9.8) 9.8 


social insurance. 





a volume made possible in the short 
run by the fact that a substantial por- 
tion of profits had been retained by 


corporations and used for internal 


(Continued on page 4) 


Capital Investment To Rise 


REALIZATION of businessmen’s fixed 
investment programs for 1961, as re- 
ported in the OBE-SEC survey con- 
ducted in July-August, would place the 
end of the 1960-61 decline in plant 
and equipment outlays in the second 
quarter, when expenditures were re- 
duced to $33% billion at a seasonally 
adjusted annualrate. From that figure 
expenditures are expected to rise to 
$34.8 billion and $35.9 billion, respec- 
tively, in the last two quarters of this 
year—the fourth-quarter anticipation 
is 7 percent above the second quarter. 
If realized, 1961 would be 3 percent 
below 1960 outlays, with all major 
industries lower except public utilities. 

The investment programs for the 
final half of 1961 are those 
reported in the preceding quarterly 
survey. Expenditures in the first half 
year were less than projected; thus the 


above 


$34% billion expenditure now antici- 
pated for the full year 1961 is virtually 
unchanged from that indicated in the 


March and June surveys. 
Upturn in second half 

Projected capital spending for the 
second half of this vear as set forth in 
the anticipations the 
first-half actuals in all major industrial 
Generally, 
the 


would exceed 


except railroads. 


scheduled 


sectors, 


outlays are to rise in 


third quarter and to advance further 


in the fourth. As now planned, the 
rise would be moderate, with the 
largest rates of increase—ranging from 


8 to 13 percent—from the first-half lows 
to the fourth quarter occurring among 
nondurable goods producers, commer- 
cial firms, and public utilities 


As be the 


industry groups which contributed most 


can seen In chart, the 


to the 1960-61 decline are those showing 
relatively less strength in the current 
recovery in investment. Durable goods 
manufacturers accounted for nearly half 
of the earlier decline of $2.8 billion, but 
than one-tenth of the currently 


less 
projected rise. Conversely, industries 


with small cutbacks during the recession 


INVESTMENT IN SECOND HALF 1961 


Most Major Industries Program Upturn 
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are accounting for major portions of the 


increase. 
Manufacturing investment 


Total investment by manufacturers 
in productive facilities in 1961 is now 
expected to be $13.8 billion, or 5 per- 
cent, under 1960. Nondurable goods 
industries have scheduled a 3-percent 
rise in expenditures, while durable goods 
producers’ programs show a one-eighth 
decline. 

Sales of durable goods have moved up 
smartly from their late winter low and 
backlogs of orders on hard goods pro- 


ducers books have expanded, but plans 


for 1961 fixed investment have been 
revised downward somewhat In the 
March survey, expenditures for new 
plant and equipment by these firms 


were expected to be $6.7 billion in 1961: 
estimate has 
Within the 


coods indus- 


in the current survey the 
dropped to $6.3 billion 

1961, 
tries expect no further decline in invest- 


vear most durable 


ment rates between the second and 
fourth quarters 

The fourth-quarter 1961 investment 
nondurable goods 


the 
If realized, 


in new facilities by 


manufacturers will approximate 


prey ious high of late 1957 
will represent an 8- 
low in the 
Actual out- 


first half were 


these programs 


percent advance from the 
first quarter of this yé 

lays by the group in the 
higher than anticipated 6 months ago, 


and plans for the second 6 months have 
also been adjusted upward 

1961 than in 
food, 


chemical, and petroleum industries. In 


the 


Larger expenditur¢ s il 


1960 are now forecast bv the 


two latter group planned fourth- 


quarter spending will be higher than the 
1960 peaks. While the paper, textile, 
and rubber industries are still project- 


ing lower expenditures this year than 


} 


last, they have revised their estimates 


ports 


upward from earlier 1 


Nonmanufacturing programs 


nmanufacturing 


for three-fifths 


Firms engaged i 


activities will account 


or about $21 billion—of total fixed in- 
vestment by business in 1961. As now 
projected, the total will be off $0.5 
billion, or 2 percent from 1960, 


although within the group, investment 


have followed widely 


developments 
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diverse patterns in timing and magni- 
tude of changes (see chart). 

The sharpest decline, nearly 40 per- 
cent, is reported by the railroads—a 
mature industry facing particularly 
complex problems of sagging revenues, 
increasing competition, and heavy debt 
service. Planned capital outlays are 
expected to drop throughout the year, 
with the sharpest decreases in expendi- 
tures for equipment. Nonrail trans- 
portation firms plan outlays in 1961 
of $1.9 the 1960 
investment. 

For electric and the 
year’s total investment will probably 
continue the 1959-60 plateau at a rate 


GROSS NATIONAL PRODUCT AND 


billion—close to 


gas utilities 


5 


Percentage Change in Plant and Equipment 
Expenditures From 1960 To 1961 


[Billions of dollars} 

















1960 1961 ! | Percent 
change 
| 
Manufacturing. -... 14.48 | 13.80 -5 
Durable goods industries 7.18 6. 28 —13 
Nondurable goods industries_ 7.30 7. 52 3 
| 
Mining__._. 99 | 99 0 
Railroads. ... 1.03 63 — 3s 
Transportation, other than rail 1.04 1. 88 | —3 
Public utilities 5. 68 5.75 
Commercial and other 11. 57 11. 52 0 
| 
Total 35.68 | 34.56 | 3 








1. Anticipated by business in late July and August 1961, 


about one-tenth under the 1957 peak 
which capped a decade of spectacular 


rise. For electric utilities, expendi- 


PLANT AND EQUIPMENT EXPENDITURES IN RECESSION PERIODS 
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tures will rise steadily from the first- 
quarter low to a rate some 8 percent 
higher in the final quarter. For 
utilities, the rise during this year is 
scheduled to be about 3. percent. 
Communication and commercial firms 
plan to maintain capital spending in 
1961 at close to the record 1960 rate. 
Investment by the commercial sector 
has been programed at a rate 
for the second half of 1961. 


gas 


record 


Investment decline in 1961 mild 


If a rise in capital spending by Ameri- 
ean business should occur in the second 


SURVEY OF 


half—as now seems indicated—the 
1960-61 decline was the mildest in the 
this decline, hewever, 
had failed 


up a 


postw ar pel 10d 


came after such investment 


in a cyclical recovery to chalk 


new high. 
The trough in capital spending will 


apparently lag the low in total output 
of voods and services by one-quarter 


the average lag in the postwar period. 
Also the dip 
plant and equipment showed about the 
to de- 


prev ous recessions 


in expenditures for new 


relative contribution the 


GNP as 


sn ‘ 


cling in 
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Of interest is the relative position 
of capital outlays to GNP in the 1960 


Whil Lola 


14U60 


61 See chart.) 
output 
had risen one-tenth, in current dollars 
equip 
ment expenditures were 4 percent shor 
the The projectes 


upturn in capital outlays in the second 


pel iod 


in the second quarter Ol 


from the 1957 peak, plant and 
records. 


1957 


of 


half of 1961 would be quite moderat« 


but this is normally a lagging cyclica 
sector It is now being stimulated by 
the turnaround in profits and thy 


sharp advance in demand for ¢ orporate 


products. 








Table 1.—Expenditures on New Plant and Equipment by U.S. Business,' 1959-61 
i 
| 
| 4 4 ] \ 
| D M j rT) uf 
| 
Manufacturing industries 12 7 14,48 | 13.8 9 f 4.01 0 { 14 O | 14.10 | 14,70 | 14.65 | 14,40 | 1 5 | 13,50 14 
| 
Durabie goods industries 7 8 1,55 s 195 | 1.41 1.58 | 1.54 | 1,75 15 10 5 6. 85 6, 50 6. 20 
Primary iron and steel 4 . ~ 
Primary nonferrous metals 
Electrical machinery and eq 
Machinery, except electrical 2 s I ( 
Motor vehicles and part ] a] g 
Transportation equipment, « 
vehicles { { 
Stone, clay, and glass 
Other durable goods # { 
Nendurable goods industries 6 30 4d 2. OF 5 1, 88 ( 2. 15 6. 95 ) 0 55 2 0 
Food and beverage 2 t H ‘ ") , 
Textile 5 
Paper. ; eI 
Chemicals : 
Petroleum and coal x 2 2 2.8 
Rubber 
Other nondurable goods ¢ 
Mining __ 9 9 "9 22 4 24 f 2 a) 1, 00 1,0 0 0 5 1. 00 | 
Railroads 2 ) 25 ; ! 18 15 ! 1, 00 1.1 1, Of 1, 00 0 0 
Transportation, other than rail 2,02 1, 88 4 55 ‘ (6 41 4x ; 47 2.00) 215 1.90 . 80 1.75 1,80 2 w 
Public utilities 5. 67 s 18 { 1,58 | I 1,39 | 1,5 1, 68 5.75 | 5.76 ; 0! 5.35 5, 5 
Commu nications 2. 67 i &5 
11, 52 2.69 2,8 85 3.12 11,35) 11. 66 1.7 11.65 11.30 11.05 1 
Commercial and other 8, 21 i s 19 13 14 
Total 82. 54 6s { s 8, f &, 8 . 15 6.3 ( 5.50 33,85 0 5. 90 





Data exclude expenditures of agricult 
Estimates for the year 1961 are t 
and anticipated capital expenditure 
were reported by business in late Jul 
adjusted when necessary for systemati 
3 Includes fabricated metal products, lumber } 
ordnance, and miscellaneous manufactur 
4 Includes apparel and related product 
and publishing. 


The Balance of International Payments 


rons 


Lhquldity 


ibout 


first 


in the Second Quarter 


Special Receipts More Than Offset Higher 


a special development although it is 
not possible at this time to evaluate its 


net effect. 


Earlier improvement partly reversed 


Without the loan repayments and the 


earlier receipts of amortization and 


due in the third quarter, the 


U.S. balance of payments would have 


interest 


shown a reduction in our net liquidity 


position by about $635 million, which 


when adjusted for Seusol al factors 
re presents a decling DY about $475 
million, or at an annual rate of $1.9 


billion. This compares with a decline 


by $1.4 during the 


billion (revised 


Net Payments on Usual Transactions 


first quarter of the vear. In the years 
1958, 1959, and 1960, our international 
liquidity position declined by $3.5 to 
$3.9 billion per year. The very large 
improvement in our balance in the first 
quarter did not continue, therefor 
and to some extent was reversed 

The underlying economic conditions 
both here and abroad may not have 
been quite so favorable for the balance 
of payments as was the case earlier this 
vear. United States 


started to move up during the second 


Business in the 


quarter and continued to expand in the 


third. Abroad, particularly in the more 


advanced countries, production ur 


BALANCE ON U.S. INTERNATIONAL TRANSACTIONS / 
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demand were still rising, though in 
some instances productive capacities 
were more ample relative to demand, 
and delivery periods for durable equip- 
ment did not continue to lengthen. 
Inventory accumulations lessened as 
orders could be filled more promptly. 
The upward valuation of the currencies 
of Germany and the Netherlands can 
be potentially helpful to the competi- 
tive position of the United States, 
but the effects of these changes are not 
likely to have had much influence on 
the second-quarter trade. 

The changes in business activity here 
and abroad, therefore, may have con- 
tributed to the $260 decline 
from the first to the second quarter in 
the 
goods and services. 

Net payments on recorded private 


million 


seasonally adjusted surplus on 


capital transactions dropped by about 
$300 million from the first to the sec- 
ond quarter after seasonal adjustment, 
but this was approximately offset by an 


SURVEY OF 


increase in net payments on unrecorded 
transactions. 

Recorded short-term capital trans- 
actions were more favorable for the 
U.S. balance of payments as U.S. cap- 
ital outflows declined substantially, and 
foreign credits to U.S. commercial en- 
terprises—which had risen in the first 
quarter to an exceptionally high amount 
transactions 


in comparison to similar 


experienced previously—continued at a 
high rate during the second quarter. 

\ growing availability of funds in 
the United States for longer term loans 
and investments, together with interest 
rates lower than those charged in many 


however, contributed 


ioreign countries, 

to a larger outflow of capital through 
medium-term bank loans and new secu- 
rity issues To some extent this out- 


flow was offset by larger purchases of 
U.S. securities by foreigners, as prices 
on U.S. security exchanges rose, but 
net foreign purchases declined again in 
June, and were followed in July by net 


sales 


Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted 


[Millior 








U.S. payments, recorded 
Imports 
Merchandise 5,2 
Military expenditures 3.1 
Other services 
Remittances and pensions 
Government grants and capital outflow 
Transactions inrolring no i 
dollar cuiflow from the United St 
Dollar payments to foreign con 
internaticnal institution 
U.S. private capital 
Direct investments. 
Long-term portfolio_- 
ers CGEM... ccecncdeocce 
U.S. receipts, recorded__...._.__- 
Exports 
Merchandise..............- 6, 282 
Services Ee 7, 427 
Repayments on U.S. Government r 1 $ 
Foreign capital other than liquid fur 7 


Excess of recorded receipts or payments 
On goods, services, remittances, and per 
On Government grants and capita 
On private U.S. and foreign capita 
liquid funds) 


Unrecorded transactions 


Total, net receipts (+-) or payments balanced 
by changes in holdings of gold and convertible 
currencies by U.S. monetary authorities and 
changes in liquid liabilities 





Major special transactions [receiy 
ments (—)] 


Total, excluding special trar 


3, 281 653 621 900 1. 107 126 545 





1. Excludes goods and services trarz 
Fund of $1,375 million in 1959 

2. Includes only direct financing pr f 
and for meeting other foreign obligations in the 

3. Capital subscriptions to internat al fix 

4. Exceptionally large private direct ins 

5. Receipts from foreign governments through extraor« 
ments scheduled for different periods ($751 I 

na—Not available 
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The outflow of capital through direct 
investments may have been somewhat 
less on a seasonally adjusted basis than 
in the first quarter, when it was very 
high, but data are not yet complete. 


Decline in exports 

Seasonally adjusted exports of non- 
military merchandise declined from an 
annual rate of $20.2 billion in the first 
$19.0 


This was 


quarter to an annual rate of 
billion in the second quarter. 
the first major interruption of an up- 
ward had started 


early in 1959 and continued for about 


movement which 


2 vears, although in the second year 


the advance had become successively 
slower 

Cotton accounts for more than one- 
the decline in 


third of exports 


Exports of which had 


been a major expansionary force during 


machinery, 


the last 2 and particularly 
during the 


counted for about one-third of the ex- 


vears 


last vear when they ac- 


port rise—dropped from an annual rate 


of nearly $4.5 billion in the first quarter 


to about $4.2 billion in the second 


This is the equivalent of about 25 per- 


cent of the overall export decline. 
Orders received from abroad are re- 
ported to have been rising until very 


recently, and since in that industry 
shipments generally lag behind orders 
by a considerable time period, a re- 
covery in exports may still occur 

A contraseasonal decline occurred 
also in exports of wheat, partly due to 
a reduced movement of grain financed 
by the Government under foreign as 
sistance programs. 

Another major factor in the recent 
export decline was the weakness in the 
markets for nonagricultural raw mate- 
rials and semimanufactured products 
This is not a new development but had 
started earlier, and in fact was the 
major factor contributing to the slow- 
down in the export rise over the last 
year. 

A major exception was exports of 
steel scrap which expanded vigorously; 
last 


they doubled in value over the 
year. 

Seasonally adjusted, exports to all 
of the major areas declined. Among 


the individual countries a major excep- 


tion in this general downward move- 


September 1961 
ment was Japan, which continued to 
increase its purchases here, although 


noticeable strain on its 


they put a 
foreign exchange position. In Europe, 


Netherlands 


and to Spain, but fell off to most other 


exports expanded to the 


countries 
In Latin 
have increased only to 


America, sales appear to 
Argentina and 
Peru. 

A review of the changes in exports by 
of destination 


commodity and country 


MERCHANDISE EXPORTS AND IMPORTS 
As a Percent of GNP 
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does not give the impression that the 
recent decline will be followed during 
the rest of this vear by further sub- 


stantial contractions, but neither does 


it give the assurancs it it Is merely 


a temporary interruption of a con- 


tinuous and vigorous « sion. 


Imports start to rise 


Seasol ally ad- 


Merchandise in port 


justed, advanced slight! from the first 


to the second quartel! er they were 
at an annual rate ibove $13.6 
billion The rise, ist of which 
occurred in Jun which was 
followed by a much s irper rise in 
July, reversed a dee which, with 
only minor interruptions, had = con- 
tinued since the last quarter of 1959 
The decline had slowed down, however, 
in the fall of 1960 ans ports appear 


to have passed the eal trough 
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The expansion in the second quarter 


was largely in industrial materials, 
particularly iron and steel mill products. 
The increase in the latter by about a 
third from the first quarter may reflect 
the easier supply situation abroad, as 
well as a rise in domestic demand. 
Building materials, certain metals, and 
textile fibers the 
imports which advanced, but imports 


of other important industrial materials, 


were also among 


such as iron ore and copper, because 
of large inventories did not yet respond 
to the rise in domestic business activity. 

Imports of nonfood consumer goods 
(other than automobiles) and of ma- 
chinery changed little from the first to 
the second quarter after allowance for 
Nonfood consumer 


seasonal factors. 
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goods (other than cars) were more than 
10 percent under the peak rate of over 
$2 billion in the second quarter of 1960. 
Imports of automobiles appeared to 
have leveled out near the low rate of 
the first quarter. 

The changes in imports affected the 
different areas and countries quite dif- 
ferently. Combining these countries into 
major groups, it appears that imports 
from the advanced industrialized coun- 
tries stabilized after having declined 
substantially for more than a year, 
those from the economically advanced 
raw material exporters, including Can- 
ada, Australia, and New Zealand, have 
advanced but imports from the rela- 
countries con- 


tively less developed 


tinued to decline. 


Government Grants and Capital Transactions 


TABLE 1 shows an estimate of the 
amount of Government grants and 
capital used for the direct financing of 
U.S. exports of goods and services or 
for the payment of foreign financial 
obligations in the United States, and 
the 


other 


amount transferred in dollars to 
countries or to international 
organizations. Of the total of $3.4 
billion in grants and capital provided 
to foreign countries by the U.S. Govern- 
ment in 1960, close to $2.2. billion 
represents the value of goods and services 
provided by the United States or pay- 
ments on behalf of the recipient coun- 
tries for purchases or other obligations 
here. The $1.2 


billion, was used for expendit ures abroad 


remainder, or about 


or transferred to international organ- 


izations. Included in the $1.2 billion 
are subscriptions of over $150 million 
international financial 


In the fiscal vear 1961, 


of capital to 
organizations. 
the amount spent in the United States 
increased to $2.4 billion, while the 
amount spent abroad remained at $1.2 
billion. 

These estimates are prov ided here to 
assist in the analysis of the relationship 
between Government grant and capital 
expenditures and other items in the 
balance of payments. 


The amounts spent directly in the 


United States ($2.2 billion in 1960 and 
$2.4 billion in fiscal vear 1961) appear 
in the balance of payments both as 
credit items (e.g., exports of goods and 
services) and as debit items (Govern- 
ment grants and capital outflows). 
These transactions did not result in a 
transfer of dollars (or at most only a 
temporary transfer) to foreign accounts, 
and the conclusion may be drawn that 
they had, at least, no direct net effect on 
the changes in foreign holdings of liquid 
dollar 


U.S. gold. 


a corresponding resource contribution 


assets or foreign purchases of 


They did, of course, make 


to the economies of the foreign countries 
receiving the assistance, and alleviated 
their balance-of-payments problems. 
Indirectly, these transfers may have 
affected the balance of payments of the 
United States, but it would be 
difficult to estimate the 
The indirect effects depend upon an 
evaluation of alternative developments 


most 


magnitude. 


if Government financing for these 
exports had not been available. 

The first question concerning these 
alternatives may be whether the foreign 


country receiving the goods and services 


would have been willing, and in the 
financial position, otherwise to purchase 
them. With assistance being given 


mainly to countries having very limited 
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loreign exchange resources, and gener- purchases [In some instances, how- much as has our assistance In othe 
ally not accumulating reserves pur- ever, such pur ises nav have come cases however, Government l ad 
chases of the goods and services provided om countries other than the United shipments may have diverted p 
under the various assistance programs States na Se ases our total chases from other countries Oo the 
would tend to have reduced thy ir other exports ha ot increased by quite so United State Judging irom tf Sit 
Table 2.—U.S. Balance 
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Line Ty! | 
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j 
1 | Exports of goods and services 6,796 7,58 P na 2, 288 2, 657 2, 4¢ na ‘ 50 f 52,1, 195 1,390 1, 180 1,352 1,246 1 
2 Goods and services transferred under military grants, net 14 > 12 na 24 323) 132) na aa 
3} Goods and services excluding transfers under military 6,353! 6,962 $987, 025 2. O48 $4.2. 398 2 352 34 54 66 53 1, 195 1,390 1, 180 1, 352 1, 238 9 
grants. 
: Merchandise, adjusted t % 8 s . 
5 Transportation . 
6! Travel & 
Miscellaneous ser 
7 Private 
S| Government, ¢ 
4 Military transactior 
Income on investm« 
Ww Direct investment 2 ; 
tl Ot her privat Q 
12 Government 
4 13 | Imports of goods and services 5,769) ¢ ; 634 2, 156 2, 234 1.834 2. 044 >} 25 1 2 18) 99 871 97 1. 162 ’ 
14 Merchandise, adjusted, . { 2 . : 
15 Transportation { . y } 24 ' , 
16 | Trave . ‘ j f 218 r > { & 
Miscellaneous serv ic 
17 Private 19 M g g g 
18 Government hud { - ‘ 
19 Military expenditures 18 14( ; KR » . 
Income on investment 
a Private {8 " { M gg 4 ‘ g 
21 Government $s . » 
22 | Balance on goods and services 2 5 SA na 132 23, 626 na I 25 { 2 2 9 09° +355 84 n 
2 Exctuding transfers under military grants 584 888, 1,5761,391/—-108 100) 494 308 13 25 { % 27 397 309 355 6 ) 
2 Unilateral transfers, net |to foreign countries 22'—1 1, 012 na — 383, —482 —301 na r 7 5 1! 12 4 ‘ 19 f r 
25 Excluding military transfers 579 631 0 —681) —143' — 159) — 169 — 167 f 7 5 il 12 ) { i] 2 
ei) Private remittances 4 
Government 
27 Military grants of good { 
2s Other grants . 3 } J 
“4 Pensions and other trar ‘ 8 x 9 . 
30—=«CU LS. capital, net [increase in U.S. assets 875 —1, 110 —1, 400) —589 24 — 267 1741 339 12 2 i] 2 —173 —219 270 12 
$1 Private, net_. ~ { 4, — 268 4]—9 2 2. 322 6 
32 | Direct investments, net 1|—4 1 ‘ ) “4 9 
s] New issues of foreign s . 
34 Redemptions 2 . . 
$5 Transactions in outst l ? 
36 Other long-term, net 
$7 Short-term, net . 5 j 5 r 
38 Government, net { y 
$Y Long-term capital 238 
4) Repayments 2 
41 | Foreign currency % 
jInerease 
42 | Foreign capital, net {increase in U.S. liabilities 1 g 191 28 590 rT 01 | 18 136 28 
43 Direct investments in t . 
44 Other long-term investme 
in U.S. private securitic 
45) Foreign commer d 
46 Inerease in forei Idin . 
in le 3 
47 Gold and convertible currencies purchase and sal 5 { { iS 21 2 
by U.S. monetary authorities 
48 | Reductions in gold and convertible currency holdings 85 112 29 9 
47) and in U.S. liquid liabilities (line « 
49 Errors and omissions and transfers of funds between foreign { > — 416 { } » { ) 975 302 52 —299 ) 
areas (receipts by foreign areas net 
Memorandum iter 
T Increase in fore rold 
less U.S. holdings of 
II | Through estimate 
j (—) to the Unite 
fll Through other trar t 
Revised, ® Preliminary 


* Less than $500,000. 

Begianing with the Ist quarte: 
under the flags of Liberia, Panan 
institutions and unallocat« 
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For a large part of the nonagricul- 
tural exports in 1960, financed by ICA 
and the Development Loan Fund, the 
U.S. producer obtained the contracts 
as a result of competitive bids open to 
foreign competitors. Presumably it 
would have made little difference to 
the balance of payments if the assist- 
ance had been supplied by transferring 
dollars and leaving it to the foreign 
country to select the best supplier, or 
if dollars had been spent abroad fo 
any other purpose, such as imports or 
investments. 

The domestic exporter that proved 
to be competitive in obtaining con- 
tracts financed by the Government 
would perhaps have been able to obtain 
also other international 
although not necessarily in the same 
country. Being competitive, his capac- 
ity was probably relatively well util- 
ized, however, and the incentive to 
obtain other foreign contracts may have 
been reduced. In this foreign 
assistance may have competed with 
other potential exports, but its effect 
in that respect was basically 
different from other Government or 
private contracts which are given to 
our most advanced business organiza- 
tions which are actual or potential 
exporters. 


contracts, 


case 


not 
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While it would not be accurate, 
therefore, to conclude that the amounts 
spent by the Government in the United 
States in behalf of 


had no effect on the balance of pay- 


foreign countries 


ments, it would be equally wrong to 
that the 
which were $1.2 billion both in calen- 


conclude transfers of dollars 


dar year 1960 and in fiscal year 1961 


measures with any exactitude the 
effect of the foreign aid on the overall 
balance of payments, which in 1960 


resulted in net transfers of gold and 

liquid dollar assets to foreign countries 

of nearly $4 billion. 
These ' $1.2 billion 


foreign countries and international or- 


transferred to 


ganizations as grants or loans entered 
the international 
dollars fed 


payments for imports of merchandise, 


veneral strepem of 


which was also by our 
services, and for various private capital 
Altogether, 


ments in 1960 were perhaps as high as 


transactions. our pay- 
$29 billion (leaving out the $2.2 billion 
of Government assistance funds spent 
United but 
an unknown, but sizable 

private U.S. capital and gifts directly 


in the States, including 


amount of 


financing U.S. exports of goods and 
More than $25 

amount, or about 87 
the United 


services). billion of 


that 


was 


percent, 


returned to States 


Table 3.—Changes in Gold and Convertible Currency Holdings by U.S. Monetary 
Authorities and in Liquid Liabilities 


Millions 








Changes in gold and convertible currency holdings by U.S. 
monetary authorities and in liquid liabilitie) 


Gold and convertible currencies [purchases (—), sales 


(+)]-. 
Liquid liabilities, total [increase (+-)| 


By foreign holders: 

International Organizations 
International Monetary Fund 
Other__. 

Foreign central banks and government 
As reported by U.S. banks 
Other..... a 

Foreign commercial banks 

Other foreigners and undetermined 


By types of liabilities: 
Deposits in U.S. banks 
U.8. Government obligations 
Bills and certificates 
Bonds and notes 
Other... _- 
Bankers acceptances, commercial } 
Liabilities payable in foreign currer 
Other liabilities 





3, 929 640 RRR 


1,702 aU 94 637 921 
2, 227 590 794 554 289 12 243 





1. Corresponds to line 46 in balance-of-payment 
for seasonal adjustment. 


September 1961 


goods und serv- 
The 
billion or 15 


expendit ures 


through purchases of 


ices or investments. remaining 
amount of nearly $4 
of the total 


was added to foreign dollar holdings 


percent 


or converted into gold, principally by 
other industrially advanced countries 


There is now no scientific basis fo 


assuming that the proportion of dollar 
to the United 


expenditure returned 


States is different for different types 
of foreign expenditures, except per- 


haps that direct expenditures in these 
linked 


with them, may provide more oppor- 


countries, or in others closely 


tunities for their dollar accumulations 
than expenditures in countries more 
accustomed to purchase goods and 


the United The 


ratio between actual receipts and pay- 


services in States 


does not indicate, however, 
what the effects of 


contractions of expenditures will be or 


ments 
net additions or 


would have been at any one time 

The proportion of dollars received to 
dollars spent through international 
transactions can change as a result of 
changes in the size of expenditures as 
well as changes in the size of re« elpts 

The breakdown of Government grants 
and capital outflows from the point of 


view of W hether the funds were direc tly 


spent here or whether dollars were 
transferred to foreign ownership cannot 
provide a measure of the extent to 


which these grants and capital outflows 
contributed to the balance-of-payments 
‘I hey 


may, however, provide a useful bench- 


problem of the United States 


mark, provided it is understood that 
the actual effect may be either more or 
that this 
under different circumstances 

As a result of the Presidential direc- 
tives to the Development Loan Fund 
in the fall of 1959 and to ICA a yea 
later, new contracts are now 
Although foreign 


t 


less and margin may vary 


fviven pl 
marily to U.S. firms. 
with few exceptions, are no 
the 


some of the U.S. firms 


firms, 


participating in competition fot 


these contracts, 


receiving them presumably would have 
been able to obtain them even against 
international competition. As a result 
of the new orders, the net effect of 


foreign assistance on the balance of pay- 
ments will be reduced, but its measure- 
ment will continue to remain subject to 


considerable uncertainties. 


BY FRANCIS L. HIRT 





New Light on Patterns of Output Growth 


ry. 
HIS article brings up to date the 
analysis of long-term production trends 


or over 500 product d services last 


analyzed in the May 1959 issue of the 
SuRVEY OF CURRENT BUSINESS 

At the outset, it should be emphasized 
that the products considered here are 


illustrations of production patterns typ- 


living cross-movel! n a growth 
economy Many new as well as old 
products are necessal excluded be- 
cause of lack of data or for other 
reasons Such new li is the expand- 
Ing group ol electro on ponents and 
parts automation through use of com- 
puters radar and wave svstems, 

issiles and guidances tems lor mis- 
siles, atomic powe! ts and byprod- 
ucts ot atomic ene! esearch are not 
covered. These and other deve lopments 


taken togethe! pla reasingl\ im- 


role In the e« omy and loom 


fiels 


portant 


ot t nical progress 


large in the 


and in the ac tual and ntial crowth 


ol! the economy 

On the basis of the products analvzed 
in this report the! is been some 
slowing down 1n the rowth rates tor 
a larce number o rroducts as well 
as old It is not surpl ne that so few 
products in the list presented in the 
table show progres ( vear-to-Vear 
fains It is a distinctive eature of a 


dynamic products that 


were once new Ar I pidly CTOW ING 


slow down in growtl arke ts become 


highly developed, w! le col pletely new 


products are constant coming to the 


ore Moreove! a Tixee rroup ol prod- 
ucts encompassing a pe riod as long as 
13 vears (1948-60) w tend to show a 


dwindling number o isistently grow- 


ing items, since the newest prod- 


ucts were in the developmental stage in 


the early part ol the period and data 


for them may not be tilable at all 
Furthermore, it should be pointed 
out that change production 
expressed in terms of physical units 
do not necessarily dicate tor some 
products their tull 1 ire ol crowth 


For example, the electric typewriter 
is more expensive than the standard 
type so that times 


price) is taken into account, the growth 


when value (unit 


rate for all typewriters combined would 


than growth based solely 


Similarly, the num- 


be higher 
on physical units. 
measured in units, 
rose 50 1947 to 1958, 


but the real gain in production is far 


ber of lawnmowers, 
percent from 
in excess of this since the average value 
at the factory level of a power mower 
is nearly four times that of the hand 


mower. 
Basis of classification 


The products are classified on the 
basis of output change since 1948 into 
three broad groups—fast growing, 


defined as those having an average 


rate of growth of 7% percent or more 
per year; moderately growing, or those 
with growth rates up to 7's percent 
per year; and the declining products. 
This basis for grouping products reflects 
of necessity an arbitrary judgment on 
our part. While the classifications are 
the same as used in previous articles, 
it should be noted that the base period 
for computing the growth rates has 
been shifted to 1948. 

Table 1 lists the products in approx- 
imate order of magnitude of change 
in output and for ready reference also 
shows actual production data for 1948 
and the most recent years. 

For the products included in the 
table, and taking the 


1948-60 as a 


entire period 


basis of measurement, 
one-fourth are fast growing, somewhat 
less than one-half are moderately grow- 
ing, and the remainder are declining. 
These proportions differ from those 
the where 
the products were arranged on the 
production 


shown in previous review 


basis of the longer term 
trend; i.e., from 1929 through 1957. 
On the basis of the 1948-60 output 
change, the number of products classi- 
last crowing 
the 


fied as and moderately 


was reduced, and the number in 


declining category increased as com- 
pared with the long-term classification. 
This shift in position is traceable in 
part to the cyclical fluctuations in the 
more recent period, and partly to the 
selection of the year 1948 as the base 
Basi- 
cally, the review reflects conditions under 
high-level business activity marked by 


period for the rate calculations. 


periodic readjustments. 


Changing patterns of growth 

The rapidly growing products have 
maintained a median rate of growth 
since 1955 of about 10 percent per year, 
compared with close to 15 percent in 
the earlier postwar period, when natu- 
rally the relative gains were more im- 
portantly influenced by the starting 
position. 

Of the 70-odd items in the fast-grow- 
ing group, 10 percent continued to show 
uninterrupted growth at a high rate 
over 15 percent from 1948 
to 1960. Outstanding examples of 
these items include 
material developed during World War 
Il and now extensively used both by 


per year 


polyethylene, a 


industry and consumers, and some of 
the more recently developed electronic 
transistors, con- 


components such as 


nectors, and rectifiers. [In the case of 
polyethylene, output has expanded at 
an average annual rate of 40 percent 
since 1948, and for the past 5 years the 
rate was still in excess of 30 percent. 
For transistors, the production of which 
million for the first 


time in 1954, the growth rate was more 


exceeded 1 units 
rapid, as could be expected in the early 
period of production and marketing. 
Even though the rate has decelerated 
from the earlier period, most of the 
items in the fast-growing group are 
still showing annual growth rates for 
the 1955-60 period of 7% 


Notable 


percent or 
though 


more. exceptions 
still decidedly growth products are 
primary aluminum, a few chemical 


materials—nitric acid, urea and mela- 


mine resins, perchloroet ny lene—and 


Text continues on p. 16 13 
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Product or service 


Rapidly Growing fididenes atan Average Annual Rate of 71% Percent or More 





30 Percent and over 
Helicopter passenger-miles 
Transistors -. 

Heat pumps... ..-. 
Titanium sponge 

Air conditioners, automotive. 
Polyethylene..........-.- 
Power brakes_............ 
Power steering _. , 

20 to 30 Percent 
Dehumidifiers... .... " 
Air conditioners, room 


Argon _..... 
Recorders, magnetic.__- 
Air-conditioning systems, resi 
dential. 


Rubber or latex core mattresses 
Carpets and rugs, tufted-type 
Driers. 
Fibers, synthetic, ex. rayon 
Antibiotics. -- 
Phonographs, sing!e_ 
Fibers, synthetic, ex 
sumption. 
Helium 
Lawnmowers, power... .- 
Icemaking machines 
5 to 20 Percent 
DDT.. 
Coffee makers, automatic 
Picture tubes, sales 
Styrene plastics and resins 
Television sets, black and white 
Polyvinyls resins, plastics 
10 to 15 Percent 
Blankets, electric. _..._- 
Phosphorie acid. . .- 
Frozen foods__.._..... 
Jet fuel... 
Xylene. 
Vitamins. 
Air revenue passe: nger- miles 
Plastics and resin materials 
Disposals, food. _.__...._. 
Magnesium a 
Shavers__-_... bli cachet iaiip tin tnltiicetin 
Plasticizers ‘ ; 
Ethylene glycol..._..- —e 
Oxygen__-. 
Ammonia, synthetic anhydrous 
Skirts, separate 
Transparent films for packaging 
Automatic transmissions 
Aluminum, primary ingot 
Paper milk containers. - 
Effervescent wines, withdrawak 
Gasoline engines, ex. outboard, 
automotive, and aircraft 
7l4 to 10 Percent 
erchloroethylene . - 
Pentaerythritol 
Air ton-miles flown 
Nitric acid... 
Rubber, synthetic, all types. 
Butadiene... 
Aircraft, civilian, airframe weight 
Chlorine gas - 
Formaldet yde__. 
Urea and melamime resins 
Vending machines 
Phenol, natural and synthetic 
Motor truck transportation... 
Electric power, total 
Air-conditioning systems, 
mercial. 
Dishwashers, motor-driven 
Natural gas, marketed 
Aviation gasoline 
Benzene, chemical 


rayon, con 





com- 


and motor 
grade. 

Helicopters, nonmilitary-. 

Trousers, separate, dress and sport 

Merchant ship construction, de- 
liveries 

Repairs, household durables 


See footnotes at end of table 
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FAST GROWTH PRODUCTS, 1948-60 
Growth Rates in Output Have 
Shifted in Past 6 Years 
Acceleration in Growth for Some Items 


(Ratio Scale 


Index of Output 1948 = 100 
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Slowdown in Growth for Great Majority 


These Still Have an Average Rate of 
Increase of Over 7) Percent Per Year 
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Systems, Commercia 


Motor Truck 
Transportation 


Electric Power 


1960 








1954-55 


Average 


1948 


Data: Government and Private Agencies 


U.S. Department of Commerce, Office of Business Econom 6!-9-12 
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transparent film for packaging among 
manufactured commodities, and motor- 
truck transportation and electric power 
among the services 
that have shown large 
1948 to 1960 


Some items 
production gains from 
have reached the leveling stage in the 
past 5 years. Production of television 
case in point, and an 
Follow- 
ing the in 1947, 


the number of television sets produced 


recelvers is a 
illustration of a growth curve. 
year ol introduction 
reached an early peak in 1950; it was 


not exceeded in number again until 
1955 and then by a slight margin. In 
the number of 


the 


each of the past 5 years, 
TV turned 
record 1955 volume, and substantially 
Clothes 


air conditioners, farm and 


out was below 


sets 
below in most of these vears. 
driers, room 
home freezers, and sulfa drugs are other 


commodities typical of this production 


pattern. However, in only a _ few 
cases diesel-electric locomotives for 
example has the production curve 


shown a positive downward trend from 
the strong initial upsurge 
{cceleration in some products 


Illustrations of products are given in 


the top panel of the chart where crowth 


rates have expanded since the mid- 
fifties The accelerated rates of output 
in these cases are associated for the 


with product improvement 


most part 
and the development of new and more 
efficient uses for old lines. 

Examples of these are oxygen, re- 
flecting the expanding use in the pro- 
ingots: synthetic rub- 


ber, an World War II 


product development and still under- 


steel 


duction of 
outstanding 
further improvement; 
and effervescent wines, the increasingly 


going 


product 


popular domesti -made champagnes 
and sparkling wines 

The steel industry is the largest user 
of oxygen. It is also consumed in large 
quantities in missile systems, in the pro- 
chemicals, and in 


The appli- 


duction of many 


other industrial products 
cation of oxygen in the production of 
raw steel became especially significant 
in the midfifties. The use of oxygen 
per ton of raw steel produced has in- 
feet in 1960 from 
than feet in 1955. In 


the past 5 years total output of oxvgen 


creased to 500 cubic 


200 ¢ ubie 


less 
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has nearly doubled, from less than 30 
billion cubic feet to 56 billion last year 
In the case of S\ nthetic rubber, pro- 


duction and consumption have been 
increasing steadily relative to natural 
Last 
all types of synthetic rubber accounted 


total 


rubber. year, domestic use of 


for approximately 70 percent of 
consumption; in 1955, the proportion 
A part of the 


expansion has resulted from the recent 


was less than 60 percent. 


newer and improved 


development of 
types of synthetic rubber, such as the 
Here new planned 
the 
additional facilities 
capacity of 200,000 long tons for the 


stereo crades. 


capacity includes construction of 


with a rated 


production of the stereo-type syn- 
thetic rubber alone; this is already or 
will be under construction before the 


end of this year. 


Relation of growth products to busi- 
rmtess cycles 
In the recent business downturn which 


extended into the early months of this 
reduced 


year, production rates were 
from earlier highs throughout manufac- 
turing and mining industries. Be- 


cause of the generally high volume in 


the first 9 months of 1960, for the year 


whole, output of most products 


as a 
averaged higher than in 1959 
Before the end of the first quarter of 


this year, a firming tendency was in 
evidence and in April total industrial 
production turned upward and by July 
high reached 


the 


the 
1960. 


surpassed previous 


Of all 


following postwar recessions, 


early in recoveries 


this was 
the briefest period by a wide margin in 
which an earlier production peak was 
overtaken. 

All of the major industry 
shared in the 
evenly, and most registered rapid and 


groups 


recovery, though un- 


appreciable advances. By July, new 
output peaks were registered for 9 of 
the 23 major product groups comprising 
the Federal Reserve production index. 
For many individual products, output 
gains from the low recession levels were 
likewise substantial. 

Table 2 shows the direction of output 
changes for 280 identical products and 
services during the postwar recession 
periods. The items are arranged into the 


three broad classifications of fast, mod 


September 1961 


Table 2.—Direction of Output Changes for 
280 Identical Products and Services During 


Postwar Recession Periods 


S| 1959-60 


57 Fast Growing Products 





Increase 4 32 42 
Decrease 14 25 | 15 
Median, percent change ) 1.3 14 4.3 
132 Moderately Growing 
Products 
Increases 44 63 4 74 
Decreases RR 69 78 | 5S 
Median, percent change 1.8 ‘ 2.4] 1.0 
91 Declining Products ! | 
Increases 2 17 | 23 
Decreases fis 74 | 6S 
lian, percent change ‘ 8 | 6.9 
| 
280 Products 
ncreast 2 103 139 
Decreases ‘ 177 141 
Median, percent change 1. { 4.0 3.0 
Industria! Production, per- 
cent change. 5. 5 5.8 7.1 3.0 
1. Based upon change in out; Ms LW 


growing, and declining groups, 


1948 to 


erately 
based on output chal ves from 
1960, and median percent changes have 


been calculated 


The declining products show the 
largest percentage decrease in each 
period; the fast growing products show 
an increase in each period: and the 
largest group, “mode! tely rrowing,”’ 
falls in between. It n be noted. how- 
ever, that the average nerease in the 
fast group showed a progressive decline 
from 1948—49 to 1957-58 Che reversal 
of this pattern in 1959-60 may be taken 
as an indication of tl ildness of the 
1960 recession It n also be seen 
that in the first three recessions, the 
moderately SfTOWING roup has never 
shown a positive avel Chere is no 
evidence of a progres deterioration 
in the decreasing group, though this 
may be a characterist of the different 


demand patterns in each of the periods. 


As a related aspect of the above, we 


can see a diversity of recession changes 
within each of the groups The fast 
growing group does not show increases 
for all products thoug! increases pre- 
dominate and the declining group con- 
tains products that ased, though 
these are In the minor! 

Relatively few products show con- 


from 


up th: 


sistent output gains year to year, 


and of those in this it do. not 


all are new items thou ill are classified 
as fast growing. Of the 280 items 
covered. onlv 15 show behavior. In 
most cases the recession changes, except 
during the first postwar adjustment 
period, have generally been below the 


long-term rate. 
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Year of peak output 


Table 3 


viewing the production changes of the 


provides another way of 


300 items by focusing on the years of 
peak output. Not only do some rap- 
idly growing products decline in reces- 
sions, as was indicated above, but some 
fail to regain earlier peaks. Of the 70 
items in the fast growing group, for 
example, peak output was reached by 
14 items in the boom years of 1955-57. 
Of the moderately growing group, 10 
percent had reached peaks prior to 1955, 
and an additional 28 percent hit their 
highs in the 1955-57 period. It was 
during this period that business under- 
took its largest postwar expansion of 
capital facilities. Moreover, the fact 
that over half of the 300 items reached 
output peaks at some time prior to 
1958 is indicative of the excess capac- 
ity that has existed in many lines since 
the 1958 recession and may be a major 
explanation of the failure of investment 
since then to attain the high rates of 


1957. 


Impact of new products on estab- 


lished lines 


An important factor contributing to 
the growth of manufacturing produc- 
tion over the long term has been the 
continual development through research 
of a wide range of new products for 
industrial and consumer use. This has 
been particularly true since the end of 
World War II when newly developed 
the with 


increasing frequency. 


products entered market 


Some of these new products are sub- 


stitutes and either compete directly 


with or ultimately replace established 


lines. Thus, manmade fibers are di- 
rectly competitive with agricultural 
products such as cotton, wool, and silk, 
while diesel-electric locomotives have 


Cc ympletely replaced steam locomotives. 


Improved efficiency, better quality, 
broader usage, and cost considerations 
are among the major factors in market 
acceptance of the new relative to the 
regular line products. 

The introduction of the new or com- 
peting product has been accompanied 
by an expansion in output and an 
increasing share of the combined pro- 


duction of both new and old products 
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Table 3.—Distribution of Peak Years of 
Production for 304 Products, by Years, 
1948-60 

Prior | 
to /|1955)1956) 1957 1958) 1959/1960! Total 
1955 | 

= | 

Fast l 3 5 6 l 8 | 46 | 70 

Moderate 14) 19) 16 4 29 @ 1722 

| 

Declining 78 4 7 3 | 92 

Total 93 26 2) 13 1 | 37 (106 | 34 





In a number of instances, production of 
the newer product in 1960 accounted 
for 70 percent or more of the aggregate 
output, and in a few cases the share 
exceeded 90 percent. 

The effect of the additional output on 
the combined product, however, has 
not been uniform. In some cases, the 
enlarged production has contributed to 
expansion while in others it has merely 
helped to maintain output. 

In textiles, the very rapid postwar 
growth of synthetic fibers has been at 
the expense of the natural fibers, con- 
sumption of which has been declining 
since the early war years. As a result 
of these offsetting movements, aggre- 
gate fiber consumption in _ physical 
terms has shown relatively little change 
since the early 1940's. 

Not all types of the manmade fibers 
are in an expansionary phase; the use 
and has 
been 1955, 


while the relatively newer noncellulosic 


of cellulosic rayon acetate 


moving downward since 
fibers as a group have shown consistent 
strength throughout the postwar period 
and now account for more than two- 
fifths of the manmade total; as recently 
as 1955, the proportion was less than 
one-fourth, and in 1948 it was below 6 
percent. 1945, the all 
fibers has averaged about 6.4 billion 


ar; 1960 usage amounted 


Since use of 
pounds per ye 
to 6.5 billion pounds. 

By way of contrast, total demand for 
fruits and juices has continued to ex- 
pand as the new frozen products moved 
strongly upward and have accounted 
for roughly all of the growth in the over- 
all total in the postwar years. Power 
lawnmowers have made sharp inroads 
on the hand mower market, but their 
growth has more than offset the decline 
in the hand Much the 
general market experience occurred for 
rubber 


type. same 


synthetic relative to natural 


consumption. 
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Foreign Capital Outlays and Sales of U.S. Companies 


Expansion of Manufacturing Facilities at Peak Rate 
Sales of Foreign Plants Continue Steady Rise 


Unirep STATES direct-investment 
enterprises abroad are planning to spend 
over $4.5 billion this year for plaat and 
equipment, and expect to maintain this 
“rate during 1962. Of this total, nearly 
$4 billion is expected to be invested in 
production facilities for manufactures, 
petroleum, and raw materials of various 
kinds, the remainder for utilities, trade 


PLANT AND EQUIPMENT 
EXPENDITURES ABROAD 
U.S. Companies Project for 196! 
Notable Expansion of 
Manufacturing Facilities Abroad 


Million $ 
1000 f— 


BY AREA 





Europe 





Canada 


e Latin America 





¢ 
¢ 
o” 
200 pe Otmanoen@ gar Other Areas | 
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BY INDUSTRY 


Transportation 
Equipment 


Other 
Manufacturing 


400 


Machinery 


Chemicals 
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and distribution and service industries 

The 1961 amount exceeds the previ- 
ous year’s actual investment by more 
than 20 percent, and approaches the 
1957 when 


earlier high established in 


the pe troleum industry was extremely, 
active abroad 
( apital outlavs by U.S. manufactur- 


ing companies abroad are expected to 


reach a new peak of $1.8 billion this 
vear, and art planned to continue at 
this rate in 1962. This compares with 
$1.3 billion spent in 1960, which was 
close to the previous record high of 1957 


Expenditures by the petroleum indus- 


trv for investment abroad are rising 1n 


1961 to SI.S billion. after 3 vears of de- 


cline Although planned expenditures 
in 1961 would be far below the top ol 


$2.3 billion set in 1957, they would be 


20 percent higher than in 1960 Capital 
investment in mining is continuing to 
hold steady at about $400 million, with 
a slight decline expected in 1962. 
Other industries, in the aggregate, are 
expected to spe nd at a rate of nearly 
$600 million in 1961 and 1962 for capital 
This represents a slight in- 
the 


equipment 


crease over 1960. accounted for by 
rising expel ditures ol trading and dis- 


tribution firms 


Large Increase in Manufactur- 
ing Investment 
U.S. manufacturing companies an- 


ticipate an increase of 30 percent in 
outlays for capital equipment in 1961, 
from this 


All areas 


only a small decrease 


ted for 1962. 


with 


hich now expe Cc 


but Canada show an upturn for 1961, 
ind most manufacturing industries 
are increasing their outlays, the rest 


remaining steady 


g Uro pe 


; Outlays in ove! 
half of the total 


Europe 


are rising sharply in 


both the Comn on Market countries 
and the United Kingdom. In 1962, 
expenditures ire expected to drop 


somewhat, particularly in Germany 
but will still be 40 percent over the 
level. 

The United 
the greatest volume of capital invest 


1960 
Kingdom still attracts 
ment, but with Germany now nearly 
high. Outlavs in the Common Market 
are expected to increase more t 7 


1961. Over half of this in 


han oV 


percent 1n 


crease is in the transportation equip 
ment industry, most of it in Germany 

Anticipated outlays are up by 5 
percent in the United Kingdo 96) 
with this level of expenditures expecte 


to be continued in 1962. 


Canada. Outlays for manufacturing 
expected to remain 

through 1962. 
the the 


when outlays totaled more than 


in Canada are 
steady The decreas 


from high of 1957-58 period 


$500 
million each year, is caused by the de 


cline in the primary and _ fabricated 
metals and the paper industries, which 
completed major additions to capacity 
in those years. 


Manufact uring 
America 


out 


Latin Ame / ica. 


lays in Latin are expected 


to be about 40 percent higher in 196] 
than in 1960, and are currently antici 
pated to continue high in 1962 


Capital expenditures in Argentina fo! 


1961 will be the highest in Latin 
America, followed by those in Brazil 
and Mexico More than half of the 
Argentine expenditures in 1961 will be 
made by producers of tral sportation 
equipment, In Brazil, major expan 
sion is continuing in the chemical and 
transportation equipment industries 
while in Mexico the chemical indust: 
will have the highest outlays 
Manufacturing in the rest of the 
world is concentrated in a few countries 
notably Australia, Japan, India, tl 


Philip] ine Republic, and the Union o 
Africa. Outlays in all but thi 
increasing Australiat 


the fastest 


sPoulh 


last are with 


companies expanding at 


September 1961 


India has been 


t } 


rate Expansion in 


uneven, depending on ictivities of a 


relatively few large con panies 


Petroleum and Mining 


About $1.8 billion is expected to be 


spent by petroleum companies abroad 


in 1961, with slightly greater expendi- 


tures to be made in 1962 In addition, 


SURVEY OF CURRENT BUSINESS 


Outlays by other industries, exclud- 
ing companies engaged in international 
shipping, are holding at close to $600 
million annually in the aggregate. Con- 
panies engaged in trade and distribu- 
to raise their capital 


tion continue 


outlays, which are now substantial. 
Outlays by utility companies are now 
substantially less than in the 1957-59 
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Comparison with domestic outlays 


Foreign plant and equipment ex- 
penditures are becoming an increasingly 
large proportion of the overall capital 
of US. 
manufacturing industries, as shown in 
table 4. 


In 1961, they account for 18 percent 


investment programs many 


of total domestic and foreign expendi- 























these companies spend abroad about period because of the completion of tures in these industries, compared to 
$400 million annually for exploration some pipelines and rapid changes in 13 percent in the previous year. The 
and development wi is charged [atin America, including the loss of most marked increase is in the trans- 
against imcome (he peak outlay, in Quban properties and the sale of some portation equipment industry, which 
a >» 1] . . . f . . . . % ¢ 4 Te . 
1957, was $2.3. billio xclusive Of enterprises in Argentina and Mexico. plans to make 30 percent of its capital 
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Phe 1961 expendi epresent aD considerably from 1957 with 20 percent in 1960. However, 
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being made in Europe for refining and ; 
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distribution facilities ! i! North 
Afri especially Lal » develop new on 1961 1962 ¢ 
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l tones I | | ) ont 1 in E < z 3 
1962 As hf yf pated mn Ar = = 2 = 3 = “: 
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t 957 total All areas, total 137 |1,558 1,147 426 |1, 467 |1,337 | 438 [1,776 |1,755 | 407 [1,794 | 1,706 
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other manufacturing industries also are 
increasing the proportion of their plant 
and equipment expenditures abroad, 
especially the machinery, primary and 
fabricated metals, and ‘ood and bever- 
age industries. 

Expenditures for plant and equip- 
ment in foreign manufacturing are 
rising faster than for the domestic 
industry. The sharp divergence of 
this trend from the domestic experience 
is largely influenced by the transporta- 
tion industry’s expansion in Europe, 
and to a lesser extent in Latin America. 
Even in the other industries, however, 
domestic expenditures in 1961 remained 
practically unchanged, compared to 
1960, while foreign expenditures show 
a strong upward trend. 


Comparison of Domestic and Foreign 
Plant and Equipment Expenditures 
By U.S. Companies — 1957-61 


MANUFACTURING — Upsurge in Foreign 
Expenditures Places Them Considerably 
Above 1957; Domestic Still Below 
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PETROLEUM AND MINING — Foreign 
Expenditures Show Recovery From 1960 Low 
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* * Excludes Primary tron ond Stee! and 
Petroleum Products. 
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In the mining and petroleum indus- 
tries, the trend for both domestic and 
foreign expenditures is upward. For- 
eign expenditures, having dropped for a 
longer period, are now rising at a faster 
rate than domestic expenditures. 


Inventories and Receivables 
Increase 


In addition to the larger sums re- 
quired to finance plant and equipment 
expenditures in 1960, as compared with 
1959, inventories and receivables were 


expanded. 


Inventories were up about $800 
million in 1960 in the mining, petro- 


leum, and manufacturing industries, 
about twice the amount for 1959. Most 
of the accumulation place in 
manufacturing, with 
Europe accounting for more than half 


took 


enterprises in 


of the total increase. 

On an industry basis, the accumula- 
tion was greatest in transportation 
equipment, accounting for about one- 


The 


manu- 


third of the manufacturing total. 
accelerated accumulation of 
facturing inventories in Europe, Aus- 
tralia, and the more developed countries 
of Latin America reflects a rapid growth 
of sales and some anticipated future 
expansion. In the industry 
there were some inventory accumula- 
Petro- 


mining 


tions, particularly in Canada. 
leum companies increased their inven- 
tories slightly in 1960, after 2 years of 
net liquidation. 

Receivables also grew at an increased 
rate in 1960, with about two-thirds of 
for by the 


con- 


the increase accounted 
manufacturing industry, and a 
siderable increase in receivables in the 
petroleum industry. 

Other assets were increased by some 
$400 million in the three major indus- 
1960, half of the 1959 


The decline was shared by 


tries in about 
amount. 
all three industries, and could be noted 


in most areas. A marked decline oc- 
curred in the manufacturing industry 
in Europe, reflecting a drawing down of 
these assets, primarily cash, by several 
large automobile manufacturers — to 
finance the heavy investment in inven- 
tories and plant and equipment during 


1960 


September 1961 
Sources of Financing 


AN important aspect of the data on 
sources and uses of funds of the direct 
investment enterprises abroad, now 
being collected annually by the Office 
of Business Economics, is the broader 
coverage of the financial resources uti- 
lized by U.S. business abroad. Some 
of this information, related to funds 
obtained from the United States and 
those available out of retained earnings, 
is similar to that collected for use in the 
balance-of-payments accounts. How- 
ever, much of the foreign activity of the 
companies is financed out of deprecia- 


tion and depletion charges of the foreign 


SOURCES AND USES OF FUNDS 
Direct Foreign Investments 


SOURCES: Internal Financing 
An Increasing Proportion 


Billion $ 





Internal Sources - - 


Retained 
Earnings and 
Depreciation 
Charges 


Funds 
From U.S 


Funds 
Obtained 
Abroad 


USES: Larger Requirements in 1960 for 
Fixed Investments and Working Capital 


Plant and 
Equipment 





Expenditures 





Inventories, 
Receivables, 
and Other 
Assets 
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Billion $ 
NOTE includes only the monufacturing, mining and 


petroleum industries. 


51-9-10 
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enterprises, and through funds obtained 


from investors and capital markets 
abroad 

In 1960 about $5.1 billion was re- 
quired by the manufacturing, mining, 


and petroleum industries to expand 
their fixed and othe sets abroad 
Of this sum, nearly 60 percent was 


provided from intern sources of the 


foreign enterprises, cluding retained 


earnings of $1.0 billion and depreciation 


billion 


obtain d 


charges of $1.9 External fi- 


was Irom parent 
United 


d from foreign 


hnancing 


com panies and others wu the 


States ($1.0 billion 


creditors and investor $1.1 billion). 


The volume of fina utilized in 
1960 was about $250 million larger than 
in 1959, but below thi peak amount 
of nearly $6 billion 1957, the top 


year of investment abroad 

Di prec iation charges make the larg- 
ish flow of the 
These 


ijor industries 


est contribution to the « 


direct forelgn investments 
( harge s for the three 
amounted to nearly $2.0 billion in 1960 


growing by 


and are about $150 million 
annually. 

At current levels, de pl! 
in the 


cent of foreign plant 


lation ¢ harges 
aggregate finance about 60 per- 


nd equipment 
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expenditures. In comparable domestic 
the 


covering recently about three-quarters 


industries proportion is higher, 
of manufacturing requirements, and a 
still higher proportion for the petroleum 
and mining industries. 

About $950 million of the deprecia- 
tion charges for 1960 originated in the 
about 
These 


charges were equal to over half of the 


petroleum industry, including 


$50 million for depletion. 
industry’s capital expenditures, match- 
ing for plant and 
equipment in Latin America, but falling 


present outlays 
much below the amount required for 
this purpose in Europe. 

Depreciation charges by manufac- 


turing enterprises were about $800 
million in 1960, and are growing 


rapidly in line with the expansion of 
the industry. However, sharply in- 
creased requirements of funds for capital 
investment, as well as for inventory 
expansion, caused these companies to 
obtain a larger proportion of their 
financing from external sources abroad 


and retained earnings. 
Retained earnings 


Of the $1.0 billion of retained earn- 
ings in mining, petroleum, and manu- 


Table 2.—Plant and Equipment Expenditures Abroad by U.S. Manufacturing Companies, 
by Area and Major Commodity, 1959-62 














Millions of dollars] 
Paper Rubber! Primary | Machin- | Electrical) Trans- Other 
\ and ve | i allied; Chem prod and fabri ery, ex machin portation manu- 
t il ucts ited cept elec ery equip facturing 
metals trical ment 
All areas, total 
dOY 8 232 76 12 109 Ww 228 114 
" 5 237 Os 133 132 104 $3t 152 
“ 288 71 176 179 142 nd 148 
301 74 182 167 128 19 150 
Canada 
59 8 14 ¢ 10 | 27 ¢ 43 
~ . " 49 17 | 0) 63 ”) 
1° tu fit is 0 22 35 4 4 
6 1¢ t 22 os 4 
Latin America | 
59 - 9 if if f l 41 »”) 
Wd 7 49 12 ll > 18 47 31 
On « ‘ 9 3 11 | a ¢ 2 86 28 
6 12 | 21 9 | 24 63 27 
| 
Europe | 
( fark 
59 , 20 { 9 61 | 21 62 19 
6 2 14 il 10 72 | 21 128 23 
72 7 12 a $ 18 28 
42 « f f 12 | 83 | 31 206 0) 
6 23 30 2¢ 17 410 22 
“ ‘ ‘ 42 l MO 24 | 18 74 5 
M1 « 4 14 41 $1 14 33 
62 ¢ ‘ { 2 ‘ 4 31 i38 34 
Other areas 
} 22 19 7 6 | 16 2 ll 
r 2 28 16 10 lf 23 12 
” 1 41 19 il l s 13 
Pi 48 16 ll 15 13 
Re I ( 1y pre NOTE Detail may not add to tota because of 
i ha W jependen 
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Table 3.—Plant and Equipment Expendi- 
tures of Direct Foreign Investments in 
Selected Industries, 1959-62 


[Millions of dollars] 


pone poe 











1950 | 19607 | 1961 «| 1962 ¢ 
All areas, total 563 559 591 592 
Agriculture 79 73 66 63 
Public utilities ! 191 143 141 | 126 
Trade lus 256 Qi 312 
Miscellaneous 95 87 93 91 

| 

Canada, total 170 225 208 190 
Agriculture 35 | 3 38 | 35 
Public utilities 35 85 | 55 | 5 
l'rade 45 60 | 65 | 55 
Miscellaneous 55 4 8 Li) 
Latin America, total 214 | 125 151 150 
Agriculture 37 | 30 | 2 | 2” 
Public utilities 128 “| 65 | 65 
Trade 31 35 45 45 
Miscellaneous 18 2 | 21 DD 
Europe, total 115 137 147 166 

Agriculture (** oe (**) (**) 
Public utilities 6 5 5 | 5 
Trade 101 125 135 | 155 
Miscellaneous 8 7 7 6 
Other areas, (otal 64 72 85 86 
Agriculture 7 S s 5 
Public utilities 22 13 16 6 
Trade 21 36 46 57 
Miscellaneous 14 l 15 15 
r Revised. * Estimated on the basis of company projec 

tions. **Less than $500,000 


1. Excludes international shipping 


facturing in 1960, over $740 million 
was accounted for by manufacturing 


enterprises. Net earnings in this 
industry increased by about $100 
million in 1960, and most of this 


increase was reinvested. This increase 
took place in all areas except Canada, 
where the amounts earned and rein- 
vested were somewhat lower than in 
1959. 

In the petroleum industry retained 
earnings increased somewhat to $150 
million, although remaining much below 
the peak of $.8 billion in 1957. Earn- 
ings of this industry increased by about 
14 percent in 1960, but petroleum 
companies continued to obtain their 
financing largely from depreciation and 
depletion funds, and capital flow from 
the United States. 

Retained earnings by mining com- 
panies declined slightly in 1960, al- 
though the net income of these com- 
panies rose sharply. However, with 
the completion of several major projects 
in Latin America, the need for financing 
was diminished in that area, where a 
large part of the industry’s earnings 
originate. 

External financing 

Funds provided by parent companies 
and others in the United States were 
moderately lower in 1960 than in the 
preceding year, with each of the major 
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Table 4.—Domestic and Foreign Expenditures for Plant and Equipment in Selected industries shown in table 5 drawing 
Industries, 1959-61 : 5 
i ccteniiea Die wattiirest él ities somewhat less on this source. How- 
re - ever, within the principal regions there 
Expenditure 159 Expenditu " Expenditure H . . 
ur ‘ was a considerable variation in be- 
S = ‘ 5 : 3 havior. 
3 css| — Bi ms =3 Where investment activity was not 
eisgiéle-"|@ 14/1 E £77 € | 2) E \E=* expanding, a more than proportional 
— — —— —  — —— — —  — — — —_ drop occurred in parent company 
Mining and petroleum, total 5,475 3,480 |1,995 36 5,523 (3,630 |1,893 34 (5,984 3,770 (2,214 37 financing, with other sources nNaKking 
Selected manufacturing industries, tota! 7,373 16,340 1,033 14 |8,785 |7, 600 |1, 185 13 |9,007 7,400 |1,607 18 up the difference This was character- 
Primary and fabricated metals 1, 127 |1,000 127 11 { l ne RX 176 17 = ; : aii : ania —— 
Electrical machinery Pat | SL eS } | S22 | Geo} 142 7 istic of manufacturing investments in 
Machinery, except electrical ) 10 9 232 1 2 1 |1, 279 or } 14 es t 
Transportation equipment 258 /1,030 | 228 8 /1, 646 |1,3 6 | 20 /1,700 /1,170 | 58 st 6 Canada, mining and petroleum invest- 
Paper end allied products 1-4 a LL ~ ae 0 ments in Latin America, and petroleum 
Chemieals................. ‘ 1, 230 232 s 2 l 38 1, 65 88 : 
Rubber products , 190 7\ =| 4 no 2) 2 op 24 investments in the Middle East On 
Food products. 2 830 8 +21 } 10 |1, 122 QS 142 13 ‘ : 
the other hand, an increased flow of 
* Revised. ' funds from the United States was 
1, Exeludes primary iron and steel produce ; 
Nore: Foreign expenditures include a¢ tions of existing fixed assets, w f led f the do t erie required to finance accelerated invest- 
Table 5.—Sources and Uses of Funds of Direct-Investment Enterprises, by Area and nent programs in Latin American 
Selecte s 95! ; : 
elected Industry, 1958-60 manufacturing, petroleum refineries anc 
[Mill f r . : : " 
SOURCES OF FUNDS other facilities in Europe, and the 
4 aeneonee  emin cegeemneneNN development of new mining properties 
I I € | ri ‘ 
i q ; ; in Canada. 
Area and industry 
058 960 | 1958 ¥ | 1960 | 1958" | 19 958 760 | 1958" | 1959") 1% Funds obtained abroad 
Ali areas, total__, 6, 441/6, 7747, 336,2, 611 2, 837 3, 255 1, 065 1, 1811, 046/1, 150) 985/1, 108/1, 615 1,771 1, 927 Foreign creditors and investors pr 
Mining and smelting... 669) 873 15|} 242) 372) 519) 22 R4 . 55| 155| 147| #145) 162 ) vided about 1.1 billion of financi yr in 
Petroleum _--_-_. 3, 307/'2, 893) 2, 930! 1, 325 366, 529 8) 454 23/ 2 53) BB 14 957 . . . . 
Manufacturing. - - - 2, 465) 3, 008/3, 3901/1, 044/ 1, 2690/1, 37 309| 4 1341 472! 5T5| 808! 640' 695 779 1960 for the three major industries 
Canada, total__.___. 1,707|1,845)1,737| 541) 711] 786) 423/ 376 371/ 235, 202; 22, 50s| sso go2 “bout $120 million more than in 1959 
Mining and smelting. 225; 39 447 62) 1 78 ) 13 Fy 75 rm™.: on , 
Penelein,..<...... | 441; 54917 9 | 234 ' 411 45) 178! 18 Chis type of financing used by manu 
Manufacturing - - - - 891'1,009) 741) 403) 500) 47 111} 143 3 ) if Ss QR P 51 . . ; ° . 
a's ed facturing companies imncreased more 
Latin America, total ?__ 1,650 1, 470/1,745| 653) 655| 789) 272) 238 89| 290) 106, 345| 435 471 522 aD “WE: p 
Mining and smelting... - 342| 343) 332) 127 187 239) 13 3 4 61 ri "92 than $230 million, to a total o ore 
Petroleum. -.-.- 14 702; 730) 409) 333) 380) 75 4} 130 x 24, 30K 32 ' “Wh: 
iinuienine.... 304, 42 683) 117 f 2 18 6 . than $800 million. Manufac turil el 
Europe, total___.___- 1, 539/1,877/2, 061] 503, 620| 658| 162) 381! 5131 511 447) 433' 363 429 457 erprises in Kurope and Latin America 
Mining and smelting... 12 11 8 8 ! oe os 3 1 ! 2 
Petroleum -..---..-- , 640 8} 493) 105 6} 8 f 48) 144 9| 129) 168 14 
Manufacturing - - - . 887/1, 28 7] 390) 496) 5 | 2 24 OO} 440; 240) 2} 310 SALES OF MANUFACTURES BY DIRECT- 
Other areas, total__ 1,545 1,582/1,793) 914) 851/1,022| 208) 18¢ 73) 114) 230 =352) 309) 315 346 INVESTMENT ENTERPRISES ABROAD, 1957-60 
Mining and smelting -- . - HA 123! 225 45 5} 113 18 2 f . i 74 19 2 22 
Petroleum. _- 1621, 172)1, 158) 735 18) 74 155 34 } 42 160) 144) 230) 230 25 : : 
Manufacturing. --. 203 287) 4 134, 138 169 5) si 64 9 134, 6Ol fC 69 Transportation Equipment and Paper 
Products Show Strongest Growth 
USE OF FUNDS 1957 = 100 1960 Amounts in 
Fn $ Millions 
Total use Propert t nt, I r Rece ( € et I r i 150 2 Transportation 
equ ent ] quipment 
Area and industry i ($6,170) 
19597/1959° 1960 19587/1959") 1960 |1958°!1959° 1960 1958 } 1587/1959" 1960'1958°11959° 1964 Paper Products 
140 L ($1, 260) 
All areas, total 6, 441/6, 774) 7, 336/3, 561/3, 142/3, 230, —33) 378) 793) 358) 487) 661) 661) 818) 390/1,894)1, 949/2, 260 Chemicals 
Mining and smelting 669} 873)1, 015 (27; 4 $2¢ ( { ) 4 2 253) 4 ($3,290) 
Petroleum. hein 3, 307} 2, 893} 2, 930) 1, 834) 1, 558) 1, 467 8 2 f f 1 ‘ 12 s 61/1, 086) 1, 221 
Manufacturing - - - 2, 465) 3, 008) 3, 391 0K j 337 ) ‘ Hit 14 47) 29 5 610) | 626 
130 + TOTAL 
. total. __.._______]1, 707/1, 845) 1, 737) 1, 1281, 009/1,034) —92} 164) 9 92) 118) 60) 235| 202) 160) 344. 352) 390 MANUFACTURING 
Mining and smelting | 225) 305! 447) 165) 240) 200 8} 58 2t 0) 2 59 sd ($23,570) 
Petroleum - 591; 441) 549) 434 wi fil 2 ‘ t d 6 7 . " ’ 
Manufacturing _ _- 991/1,009! 741/ 533] 380/ 384] —65 0] 3 ani 4 9 ; a7 . 
| Machinery 
Latin America, total ? 1, 650} 1, 470/1,745| 967; 789) 625) 12) 89] 124) 52) 95) 287; 108; 17) 25) S511) 480) 684 0 , ($4,770) 
Mining and smelting 342} 343) 332) 218 { 78 : r ( { 12 _ a, 
Petroleum - dds 914) 702| 730) 548} 440) 34 0|—24 | 356) 288 / / Food Products 
Manufacturing - - - 304) 425) 683) 21 13) 207 i f 5 ' 2 54) 58 74 ($2,920) 
Europe, total _..-----}4, 539}1, 877/2, 061) 872) 791) 955; 18) 94) 453) 169| 237) 220| 189) 372) 70) 291) 383) 361 
Mining and smelting 12} 12 11 2 2 he = oF . 
Petroleum... ...... 640} 578; 493) 414) 339) 345 20 v5 ? . 110 Primary and 
Manofacturing - - - 887} 1, 287/1,557| 456) 450) 608 8} 8 60) 2 47} 286) 40) 186) 247) 265 Fabricated Metols 
| 
Other areas, total 1, 545]1, 582/1,793| 594] 553) 616) 29; 31/123) 45) 37, 94) 129] 227| 135] 748) 734) 825 ($1,680) 
Mining and smelting 90) 123) 225 1 1s a . f { { 69 
Petroleum - 1, 162}1, 172/1, 158) 44 0| 422 ‘ es rr | ¢ f f 
Manufacturing. -. 203; +287) 410) 110) 1 138 6s } ? 100 i 
‘ 1957 
**Less than $500,000. Includes Western He awe danendenes 1960 
3. Incl es misce ex 1Sé 
: as S. Department of Commerce, Office of Business Economics 6!-9 


1. Includes miscellaneous sources 
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each obtained an additional $150 mil-  verged in the utilization of local financ- Table 7.—Production Abroad by Direct- 
: : : : . ‘ ; Investment Manufacturing Enterprises, 
: ae I 
lion from this source. Canadian manu- ing in Europe in 1960, when higher by Selected Countries, 1957, 1959 and 
facturing companies reased their short-term interest rates in that area 1960 {Millions of dollars) 
ions of dollars 
is > Seek ms “1 , ‘ 
outstanding liabiliti $80 million, were attracting very large amounts of i 
. > QO » educed eed | . oo . . . . y 1957 1959 1960 
reflecting their reduced need for work liquid funds from the United States. ‘ 
ing capital nr ; os 
; he data in table 5 suggest that the ay areas. total 18,331 21,100 | 23,570 
Petrol 1m companies turther reduced > , : ° 
manufacturing companies, needing ex- Canada 7,897 | 8,670 8, 920 
their use ol toreign cing as the P : | 
ceptionally large amounts to finance Latin America, total 2,435 | 2,830| 3,180 
crowth ol internal sources ol funds ¥ ¥ : , Argentina 385 426 606 
P additions to both fixed assets and Brazil 650 764 879 
continued to outstrip the need of funds Mexico__- 643 751 770 
_ “hey -anits "ow > tlw - Venezuela 268 364 360 
ton trvunietiedt The decinn wen les: OS king capital, drew heavily on local pA a pane = oe = 
in Europe, where there was a slight S0UrcCeS, while the petroleum companies, Europe, total 6,313 | 7,690 | 9,310 
‘ ° ° . ° Belgi , Netherlands, an 
decrease in foreign liabilities in 1960 not confronted with larger financing Lawabene... - ~ 416 461 602 
. France 763 789 065 
It is noteworthy t t the manu- requirements, tended to advance funds Germany.. 1,116 1, 572 1, 835 
» » 6 . Italy 230 244 350 
facturing and petroleum industries di from the United States United Kingdom 3,303 | 4,050 | 4,715 
Other countries isi 574 S43 
es = - ‘ Other areas, total 1,685 | 1,910| 2,160 
He an ‘ ‘ 7 ty Australia 787 933 1, O85 
Manufacturing Production Abroad by U.S. Companies — s| 3) "= 
ad Philippine Republic 118 141 140 
—_— Union of South Africa 300) 202 305 
ah . Other countries 263 304 340 
| OTAL sales of manufactures by the On a commodity basis, increased a . - 
foreign subsidiaries branches of output of transportation equipment ac- 1. Includes Western Hemisphere dependencies 
! 4 99 . . “Wy: . 2. Includes production in Cuba rmounting to $149 million 
US. col panies wel ied at $23.6 counted for over $1 billion of the total in i957, nd $451 million in 1959 ? ut excludes Cuba in 1960 
billion in 1960. This was a gain of $2.5 billion 1959-60 increase in manu- 


some 12 percent over the previous facturing sales of foreign plants. In- rose from $18.3 billion to $23.6 billion. 
vear, and over $5 billior ore than creased output in the machinery cate- While this comparison is indicative 
their sales in 1957, the first vear for gories, and in chemicals, was also of the rough magnitudes and trends in- 
which data are availabl substantial, and each of the other major volved, it must be noted that the com- 

Output of U.S. companies in Europe lines of manufactures registered gains. modity makeup of U.S. exports of 
is gaining rapidly, ad\ ng by 22 per- : ; ‘ manufactures is different from that of 

met Comparison with exports news 

cent [rom 19¥5Y to [YoU d accounting foreign production, and experience also 


for 60 percent of the ov ll increase In Between 1957 and 1960, exports of  yaries in different foreign markets. In 


foreign sales since 1957 Sales of Ca- manufactures ' from the United States addition, sales of the foreign plants 
nadian plants have increased moder- advanced from $10.8 billion to $11.3 often include a substantial amount of 
ately as shown in table 6, matching the billion. In 1958 and 1959 such exports materials or components exported from 
lower pace at which industrial produc- Were under $10 billion a year. In the the United States. 

tion in that count een growing same period production in the U.s.- In table 8. the trends for some specific 
Most of the ree output in owned manufacturing plants abroad jnajor commodities are shown in prin- 
Latin America is in t pecucien cipal areas. For these major manufac- 

Secs. 5 to&, inclusive, of the Standard International Track 
1utomobiles, especiall Argentina Classifi tures, export growth from 1957 to 1960 


was significant mainly in Europe and a 








Table 6.—Sales of Manufactures by Direct-Investment Enterprises Abroad, Principal . . . 
Commodities. by Areas. 1957. 1959, and 1960 few countries elsewhere. Exports ol 
u these items to Western Hemisphere 
— markets were considerably reduced. In 
Rut Primary Machin Elec lratspor-| Other » 

Cher ber and fabri-| ery,ex- trical tation prod the same period production of these 
Ss | meets | ee | ay | om | commodities in local plants rose sub- 

—|_—___ —_ stantially in each of the areas shown. 
_—— | mi se 08 1 1. 2 047 1 on en The strong growth of overall demand 
: 70 | 2,950) 1,080 | 1 0 ogi! fa. in Europe supported increases in both 
mena | . exports from the United States and in 
. ~ a pos jt +l Jan eo ae a local production, but the volume of 
‘ sas ~~ - sais - ™ local production by U.S. companies of 
hae Seneran , - 230 64 1% »o these commodities, and especially of 
- . — -~ _ oo a ny 6c hUtomobiles, is far greater than U.S. 
aaron 89 ‘ P 1 009 678 1. 706 eo «6 eXports to this area In the Canadian 
ty > —~ 4 ae Ma > 970 La market, exports of these manulactures 
Gees changed little over the period, while 
080 = : 200 = = a a4 on iw local production of chemicals, auto- 
-_ or - - mobiles, and nonelectrical machinery 











showed moderate unprovement. 
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Exports of major manufactures to 
Latin America declined in most cate- 
gories from 1957 to 1960, as production 
within the area by U.S. companies con- 
tinued to expand. For 
principally machinery and others re- 
quiring comparatively advanced tech- 
nology, exports remain larger than local 
production, but for important 
categories as chemicals, automobiles, 
and some type of machinery, sales of 
the local plants are larger. 

For each of the commodities ineluded 
in table 8, production in U.S.-owned 
plants abroad has been expanding faster 
than exports. The divergence is strik- 
ing for transportation equipment (ex- 
cluding aircraft), exports of which de- 
clined from 1957 to 1960 while foreign 
production rose 50 percent; exports 
of electrical machinery declined 
slightly as production abroad increased 

These data suggest that the growth 
of production in U.S.-owned plants 
abroad is a considerable influence on 
the commodity makeup and direction 
of U.S. export trade. 


some items, 


such 


also 
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Table 8.—Exports From the United States and Production by Direct Investments Abroad 
of Selected Manufactures, by Area, 1957 and 1960 











M ns of dollar 
4 tot ( 1 I \ "a Euro} 
{ 
19 " iu 1960 l r rT 
Selected manufactures 
Foreign | | 5K { 4, 930 f 0 1. 471 6, RSI { 
U.S I 2 2 1, 804 1,799 2, OY 1,2 s4 
41] ; x @ 1.150 199 620 a2 1, 24 
S I 37 1, 66 24 2 4 120) $. t 
I 168 1,176 972 310 239 220) 2 $6 
I 300 43 62 f 74 ) 
Vf 
3 2, 40" f 780 ”) 1.009 1. 42 
~ 160 , s 824 rT R33 “5 si 
I 
2.04 2, 280 1, OSO 1, 040 10 “) O78 “ 
{ 1 3 Lt ZH é > i4 
| 
produc 4, 228 17 sas | 1,¢ 710) 1,700 : 
I f 101 9) 40 “4 ‘ , 
Ir W 
I 1 iv 
( omparative ly little of the goods by U.S. companies was exported to the 


manufactured abroad to 


the United States, except for traditional 


is exported 


items such as Canadian paper and pulp 


oraluminum. Only about $200 million 


of the items manufactured in Europe 


United States in and a recent 


survey 


1957, 
ol a representative group ol 
companies showed that the amount in 


1960 may have been smaller 





Expansion in Incomes 
(Continued from page 4) 

financing. 

as business fell. 


The needs for this lessened 


Profits turn upward 


Reflecting the advance in economic 
activity, corporate profits rosesharply 
in the second quarter, the 
sharp setback of the preceding year. 
At an annual rate of $45% billion, 
pretax earnings were $5 billion higher 
than in the first quarter and only a 
little lower than a year earlier. The 
previous cyclical corporate 


reversing 


peak of 


profits had been reached in the first 
total 
$47 i 


quarter of 1960 when earnings 


were at an annual rate of billion. 


With taking 


one-half 


corporate taxes about 


of aggregate earnings, after- 


tax profits amounted to $23 billion in 
the second quarter 
the advance 


Roughly two-thirds of 


in corporate profits from the first quar- 


ter occurred In manufacturing, as sales 
and profit margins rose lh a num- 
ber of industries Earnings of auto- 


mobile manufacturers showed marked 


improvement from the low’ winter 


quarter, and profits In several 


other hard goods lines increased sub- 
stantially. The recovery extended to 


some of the major nondurable industries 


as well as to nonmanufacturing gen- 
erally. 

With these new profits data at hand, 
the national income for the second 
quarter is estimated at $426 billion. 


This is an alltime record annual rate, 
$14 billion above the first quarte! and 
$7 billion higher than the previous 


peak of $419 billion reached in mid- 


1460 





NEW OR REVISED SERIES: Inventory-Sales Ratios of Manufacturing and Trade Firms ' 





M W l le trade Ret 
Total 
manu r 
Year and month facturir Nor 
ana I I 1 lurat l 
trade I i G I | 
‘ I I 
1960 
OO I “I 2. 18 SE { 0. 58 0. 68 rT ( 10 
1961 
June___.. - ~ ba i 1. 48 | 2. OF . 43 x t 1. OF 4 | ss 
Feit hmennnntcesoun 1. 49 2. 05 { is 8 4 ! 








1. Based on end-of-month inventorie 
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rm 
| HE STATISTICS here are a continuation of the data published in the 1959 edition of Business Statistics, biennial Statistical Supplement 


to the Survey or Current Bustness. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 
monthly averages for all back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
figures prior to 1955. Ser ided or significantly revised since publication of the 1959 Busrness Statistics are indicated by an asterisk (*) and a 
dagger (ft), respectivel) rtain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 
beginning with the July 1959 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted” refer to adjustment for seasonal 


variation 
Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 

























































































through the courtesy of tl mpilers, and are subject to their copyrights 
-- = = — = ——— —— — — — ———————— 
6 
Unless otherwise stated, statistics through 1958 and | ——— 1960 ' — es 1961 
descriptive notes are shown in the 1959 edition of | iia wey cam. | Nes | 
BUSINESS STATISTICS } July August |""| ” - jOctober N tee 7 oar my March | April May June | July August 
| ’ . | 
GENERAL BUSINESS INDICATORS 
| | | 
NATIONAL INCOME AND PRODUCT} | | | | | 
‘ ; | | | 
ea ’ | | . | 
tot fd | 419.0 es 41¢ anamatenn 412.2 | ed, Oe 426. 0 
( | 7 204 | 0). 2 | 
| ys > y 4 ] 5 277 5 
| | 4.2 Zz 6 2H. 0 
‘ 9] " 10.1 
{ t 1y 1 sv 7 1 2 | 
» | rd | 
‘ | 2 | | 2 22.9 
Proprietor | 48.7 Ss | 19 . 49.2 | 
; it 36.3 | a | $ : 36.3 | | 
Far | 12.4 | | 12.7 12.9 
I f pe | 11 | | l 11.5 | 
Rental ts ~ Hust 
t f 4.1] 3 1 | ees Sedat 45.5 
rofits t | 43.2] | 42 45.2 : 
, h . | 1.4] | 21.1 9.6 22. 4 | 
( rof t 21.7 21.4 20.0 | 22. 8 | ae 
I ‘ | } “ . satel 4 3 ‘aan 
et int | 8. ¢ 18.9 Wh, Baee eS See 19.6 | te 
| | 
f mI | 
Gr | ae ee Wid — ennai niniall 516.1 —-— 
| | | 
Pe tior 29.7 . 32 gg ee Oe 336. 1 — 
43.4 r 8 TPE 39.4 | 12.0 
r 152 : 153.7 154.1 | : 
: 133. ¢ { one 137.5 : 139.9 |--------- 
] 
| 
( pr t 1¢ | ty MAE es Se f t tt >) c= a8 | 
tructior i | 40.4 " | 39. 6 41.3 
I ri Ir | 27.7 26. 7 24.2 24.7 
( 1 n } ‘7 4} Baean’ Getta 1.9 4.0 2.8 | —_ 
N s of zor r 3 FRRERan: EES 3.9 . 
} rt | 26.5 _ 2 f wm. 4 
; = i it Seber Gorges 22.4 22.5 : 
G er ent purct ‘ f rvice tota . 
t f 101.9 101.6 107.3 
} ra ese G ernr “40 43.0 56. 6 | 
Nati lefense 45.4 | 45.7 45.58 
tate and local ee 6 ee | 4. € 0). 6 
Per me, tot 5 § oe Eee "| ek | ee 413.2 
Le I Ax a i | 2) Sea retapeee St St Ser: 50.3 |. 51.4 | 
Equa Dis able per 0 | _* | Re: ee 2 |] Saeeeess Sees + y eee 361.8 
Per aving§ lo fl) ee EEE eee 0 EEE 25. 8 
GNP in constant (1954) dollare 
Gr t product, t bil. of dol._| he ft } Re Be OE Dae Rie e ae 445.5 
I i I pti ex] i | | + | Bee eres 209. 6 207.0 301.6 
urable i i | 3 | Re Se 41.6 37.6 39.8 
irat lo | 3, aS See 141.3 141.6 142. ¢ 
t i } _ 2 | See aeoesee: 116.6 117.8 4 119. 2 
Geetseeete tetees sot t...f 53.6 ~ a oe. 23 
Ne I ti io 33. ¢ | 33.9 8 ait SRA 4.1 
I r | r lo | 22 | 2? l 19 ee DD. 3 
Cha t { | 2.3 Mn BRASS SSE eS fs SS 2.9 
| | | 
| | | 
Net exports of 4 lo | 1.6 | FES, .) Rae oe  ) SS See Se 1.9 
| | | 
Government purcha f es, total | | | j 
t f dol | 8 | re Be | Rese cet | a 84.7 
Federal j J 12.9 intel 41.6 ISS Seeerss _ & ¢ Seeermee « 44.7 
State and local lo ; \ 8.4 x Gre 38.7 deans Wlasenaiall | arse lebebebeesl 40.0 ' : 
r Revised t Re ed ; mates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1960 (and prior to May 1960 
for personal incom ppear he July 1961 SurRVEyY 7Includes inventory valuation adjustment ° Government sales are not deducted 
§ Personal saving exct ble income over personal consumption expenditures shown as a component of gross national product above. 
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Uniess otherwise stated, statistics through 1958 and |_ 1960 J 
notes are shown in the 1959 edition of antes . 4 wa Febr 


descriptive no 
BUSINESS STATISTICS July | August | 5°P%™-| Octol = sine 7 


1961 





GENERAL BI 
— 





PERSONAL INCOME, BY SOURCE! 
Seasonally adjusted, at annual rates:t | s 


Total persona! income bil 403. 1 407.3 


409. 8 


Wage and salary disbursements, total 

Commodity-producing industries, t 

Mannafacturing only 

Distributive industries... 

Service industries _ _ 

Government. 
Other labor income 
Proprietors’ income: 

Business and oe “ ! 3 3 { 6. 4 6. ( f I. 8 } 6.1 36.3 84 

Parm......... ( 12.3 4 { 2 9 2 » 30 19 ¢ 12 9 13 ( 


Rental income of persons 

Dividends 

Personal interest income 

Transfer payments 

Less personal contributions for social insur 


Total nonagricultural income 


NEW PLANT AND EQUIPMENT | 
EXPENDITURES | | 


Unadjusted quarterly totals 
All industries 


Manufacturing io ' | m pats 
Durable goods industries _- ‘ 1 Re 
Nondurable goods Industries 0 


Mining... . ) " 
Railroads. . 24 2 18 
Transportation, other than rail t tf { 
Public utilities le ! 1.30 
Commercial and other ”y 2.8 


Seasonally adjusted quarterly totals at 
All industries 


Manufacturing ----- 4 
Durable goods industries f 
Nondurable goods industries 7 7 


Mining 
Railroads 1.0 

Transportation, other than rail . 
Public utilities 

Commercial and other 


FARM INCOME AND MARKETINGS 


Cash receipts from farming, including Covernre 
payments, total mil. of 2, } } 3 7 | 2 3 2, 27 ’ 2,478 | * 6s 


Farm marketings and CCC loans, total 


Tops. __, ‘ 
Livestock and products, total 9 i 1,4 505 
Dairy products lo 4 379 ’ } 
Meat antmals- .. 1¢ y2¢ 64 
Poultry and eggs__ 1 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 
Ali commodities. . 1947-49= 100 112 2 BS 64 158 2 } } 93 "2 
Crops... 123 13 f l l 13 74 is F 5 
Livestock and products : ) ' l 2 1 
Indexes of volume of farm marketings, unadjusted 
All commodities _._ 1 l j 143 17 l { 1 7 





Tops... . 
fvestock and products 
INDUSTRIAL PRODUCTION? 
Revised Federul Reserve Inder of Quantity Output 
Unadjusted, total index (including utilit Fi 
; t 2 } i l 108 lll 


ny industry: 
Manufacturing, total se 1 ‘ 1 101 102 3 07 10R rT , 
Durable manufactures - ° 102 , 
Nondurable manufactures. __- } 7 l / i Loe 109 l 112 ll 1] 11s 
Mining ‘ 0 } } ) ‘ + > 
| Se RP a 








By market grouping 
Final products, total Pen r 2 { | ‘ " , 
Consumer goods . f } . ) 1] il 
Automotive and home goods 
Appareil and staples 
Equipment, ineluding defense 


Materials. __.._..- 1M ‘ is s 9 
Durable goods materials " ( 9 x ’ " 
Nondurable materials 4 


’ Revised, 
disbursements of $150 million (Marct 
ayments and total nonagricultural] ir 


» Preliminary It 





Gover ent life insur ce d end payn 


i 960: 
Cure 


of busi 


m J ly 
4 Dillion 


ness 


ptember 1961 based on anticipated 
itures for the year 1961, and comparative 
tSee note marked “‘t’’ on page S-1 PRe 
tRevised series. For figures t ack t 

to 1947 (1919 for total industrial pri 
Revision” (avaiiable from the Aewey { ( 
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Unless otherwise stated, statistics through 1958 and 196) 
descriptive notes are shown in the 1959 edition of ree | 
BUSINESS STATISTICS ] 1A me | Oct 
INDUSTRIAL PRODUCTION— Continued 
Revised Fed. Reserve Inde ) t—( 
t t t | 
7 " 1] 108 | 107 
y ] tr 
M I , tota 110 108 107 
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‘TIPULPV > CQTIPRPENT RTITCINTac 
s4 SURVEY OF CURRENT BUSINESS September 1961 
‘ 
——o—_—_————————=== _ ——E 
Unless otherwise stated, statistics through 1958 and y 1960 1961 
pat oon Ae notes are shown in the 1959 edition of : : j — 
BUSINESS STATISTICS July | August |“ October | “ovem-} Vecer Jann- | Febru- | agar i] \ 
a be : me March A pril May June | J 
GENERAL BUSINESS INDICATORS—Continued 
| | | | - a 
BUSINESS SALES AND INVENTORIES$2 | | 
| | | | 
Mfg. and trade sales (seas. adj.), totalt bil. of dol..| 60.9 | 60.7 | 60. 4 60.3 59 9 59. 4 ga | 59.3 60.2 0 1 61.61 +61.9 
€ Manufacturing, total_............--- ‘ dc 30. 4 1 0 2 9.3 9.1 8 9 | € 0.1 30.8 9 
Durable ds industries... .....- de 14.7 1.4 14.4 3.8 13. 13.3 1 4 1 14.¢ ’ 
Nondurable goods industries_. do 15.7 15.7 15.7 ‘ 15.7 6 ( 16 ; 
} «= i - 
Wholesale trade, total... .._- 2 l l 12 2 12.3 12.4 1 12.8 12.8 
Durable goods establishments ic 4 r ‘ 4 ‘ - r ; t 28 i268 
Nondurabie goods establishments i 7.9 7.8 S 8 8 0 g 9 83 g] a 5 g 4 
Retail trade, totalt......._-.-- ae io 18.1 18.2 . ‘ 18.4 g 17.8 18] 17.9 18 182 
Durabie goods stores. . ; lo 5.7 8 8 ) 5 “eh Bee 5 5 4 "8 6 
Nondurable goods stores... d 2. 5 4 l 2 12.4 : ‘ | 12.4 12. 6 12.4 r12 6 
Manufacturing and trade inventories, book end | ‘ 
of month (seas. adj.), total_........ t f dol 93.4 ) 2 7 )] 2 91 1 
Manufacturing, total.............--.-- ” do 4.9 5 ‘ 1. 4 { 53.7 7 | f 5 ‘ 534 ‘ 
Durable goods industries ___....... 1 32. 0 I 8 ‘ 31.1 10.9 s 7 ) 2 3. 2 ) 
Nondurable goods industries _--...-- lise 22.9 22 23 | 9 92 0) “+: 23 9 > 
Wholesale trade, total_...........- ; 13 13.2 , 
Durable goods establishments de 7.0 7.0 | f f 6.9 6.8 f 6.7 6 f 3 8 7 f 
Nondurable goods establishments i 6.1 6.1 | f f 6.4 { 6.4 6.5 6. € f 68 6.8 
Retail trade, total._..............-- 25. 4 2 2 19 24.4 “4 4 “tt 7 
Durable goods stores- -_.___- d 11.9 7 | 11.8 1 11.9 é "4 11.0 100 10 " 
Nondurable goods stores___........- lo l 3. 6 | l l f 13.5 13 13 
MANUFACTURERS’ SALES, INVENTORIES, | 
AND ORDERS | 
Sales, value (unadjusted), total__....... bil. of dol. 27. 89 0.75} 31.1 29, § rg 79 69 7. 42 31 28 9 38 a + 39 98 - 
2 
Durable goods industries, total 9 --._- jo....| 13.0 14.09 14. 58 14.14 13.74 ) 12. 58 14.58] 13.96 s | 15.77 
Primary metal_.............- . 1c | 1.78 1.97 1 1. & y ri "|. 71 1 0 1 94 9 - »e 

Iron and steel__...........-_-- ) |} 1.10 1.18 1 { 1.04 ) ** On eT : 1 28 1 4g 
Fabricated metal. é i 1. 63 89 1.8 . " 139 | 1 3% 1. 60 7 1 73 a 
Machinery (including electric al) i | 4. 25 4. 64 4.8 f 4.58 474 ‘ 4 ' - a 4 

— ws 7 7 ; 9 $: 4 Hy : _ 10 : 8 ‘ 47 l 4 
Transportation equipment... __. j al 2. 91 2. 62 3. 04 4 3 62 3 5 Q7 > 29 3.29 2 10 419 ¢ 

Motor vehicles and parts... .--- __ 1.73 1.4 1.74 2 9. 27 2] 17 163 | 1.85 19 > 14 o- on 
Lumber and furniture__.......- andes 9.200) 77 7 | ¥”0 Sf 79 7 68 67 ™y a “a On 
Stone, clay, and glass_. ea, ee “ae 73 83 | xi : 7 60 8 5g 75 69 79 r 84 

Nondurable goods industries, | ee ee 16.67 | 16.52 15. 52 15 o| 14.85 16. 71 15. 42 16.34 | 716.51 
| me | is : a ) i 2 3. 51 
eu OD csnddrencncconce : 4 , : 85 4.9 4.70 4. i 4. 52 4.51 4.94 | { 4 93 4. 88 
ih , oe ? | : . + 43 4 +s 4 42 | 7 4 ‘ : 
* So +" 1.21 1.09 4 1.08 1.22} 1.12 1.18 1.3 
’ 1. 98 ‘ 1.02 1.17 | 1.12 1. 20 1. 22 
~ae-p- . id 2.07 23 2.12 2.51 | 2. 44 2. 4 2. 
; ~ 3. 1 l 3. 44 3. 07 3. 27 1 24 3. 24 
{ 0 4/ 45 { 42 0 18 2 | ‘ ‘ 
Bales, a (seas. adj.), total_...........- ——— 30. 44 0.1 30. 09 ‘ 29. 2 29.14 28. 67 9 9 | 3019 “) 78 0), O g 
Durable goods industries, total ? - ..... lo 14. 73 14.4 14.4 14. 08 13.8 13. ¢ 7 39 9 | ‘ 
Primary meta Aa 12 1 ‘ _ 1 ~— iq 13. 32 13.69) 14.14 14.58 | * 14. 69 14.5 : 

See 1. 3 1.18 114 1.04 1 Or + - er ry : . 
Fabricated metal_..__.... a i 7 1. 58 156 1. 60 62 69 7 
Machinery (including electrical) - do 1.77 1.7 r ‘ 4 58 an —@ on +e 

Electrical_......_.__- a2 io 1. 94 I 1. 94 g 1 29 : ; a ; 4 | + ‘. 3 a 

: 0 93 { 2. 02 1. 95 1.9 
Transportation dnlunent. seis di 3. 41 3. 5 30 7 83 3 go | - » on | ; 

Motor vehicles and parts._......... lo 2.14 2.15 2. 28 2.4 1.99 1. 87 1.53 1.59 161 18 > Ol » a 
Lumber and furniture............... ic 87 87 8] 8 79 oy 4 73 ay = as - =e ¥ 
Stone, clay, and glass...____-.-.----- ? 75 > - “ 7 Li cs. et 54 + 

i 7 7 9 | 72 7 
. Nondurable goods industries, total 2 15. 72 7 15. 67 ‘ 1 | - 
: ( 15. 71 15.86 | 15.98 16, 2 r 16.21 
Food and beverage. ........_._- 5 lo 4. 63 4. 6 4. 49 4 4. 66 174 igs " | | — 
a i. b 173] 4,87 4. 80 80 4.80] 4.70] 4 
eeeeeeen---2---- - "os js 3 42 9 41] 41 42 40 43 | 41 | 
peak eddimrennye i do -= I 1.13 1.14 )8 1.10 1. 1¢ 120); 1.22] 1.27] 
weereeeen------- - + “ 1. ( 1 1.08 1.10 1.14 1.16 | 1.18 
Petroleum and coal__.- do 3.19 3.17 3 x 3 19 29 : = 2 . * Ra7) 0°25! - 
ubber i 48 49 . 4 “= , 3.18 ». OS 3. 25 1 | 3. 22 
Be oe ccecescoccccecoccccceccces ao i 4 $ 4 $f 49 iS | nl 50 
Inventories, end of month: 

Book value (unadjusted), total............... do 54. 40 54, 48 54. 2¢ 1.34 54, 29 3% P 4.08 a | 3 73 na | + 53.59 
Durable goods industries, total 9 . ._- dc 31. 75 3 } ; { 31.18 0). RI 1) RS 30.91 a= : ad . ‘ : 
Primary metal_............ do 4. 64 4.71 { 4 68 4 69 ‘ > ve ae m.65 | * 00. 0 

Iron and steel_.._.._- ; i 2. 7¢ 82 2.8 2 8 g] > + — + ‘2; ss - 
Fabricated metal... __- tc 3. 39 31 > 98 “7+ > a > os oe ss 
Moeinary (including electrical lo 10. 56 10. 48 10. 4 ; 10. 27 10, 32 = a Sn oe tame ; 

OS eee lo 4. OF 404 404 *. 3 O4 ~ ¢ ~ 10. 40 | ay. oe 
| ; 3.94 i 4. Ol 4.08 | 4.06 } 
Transportation equipment --__- do 7.05 7. 16 7. 2¢ 8 7H 6. 97 7 6 98 ; > | - 

Motor vehicles and parts.___..........do 3.01 3. 12 3 14 ; ae an py fe ae ae 
Lumber and furniture._...________- do....| 193 1. 94 1.9 1 1 83 9 at eo ee po ens . 
Stone, clay, and glass..........._. do... 1. 44 1.4 { 39 143 { 1 48 7. rs or 7 

By stages 0 fabrication: ' a. + | Ge} °14 

urchased materials............- do 8. 63 : 5 8. 48 8. 3 8 8 03 81 P | 9 - 
Goods in process................-- _.do 12. 35 12. 49 2 5 r » 29 19 0 18 ‘'T 2 of on I Le oo 
Finished goods..............-- ice tcont | BER } 55 10. 49 10. 5 10. ¢ 10. 83 a 0. 88 4 +e a0 

I J ‘ 10 } l s 0. 9 0 ] 4 
Nondurable goods industries, total ? . do.. 22. 66 22. 75 22. 69 22. 04 23. 04 3. 09 ) 3 1¢ ¥3 10 23.12 1 
Food and beverage do 4.72 4 5. 24 5 5 re ; a ? prt ee 4 
bbb nenears . 7 4 { y. 18 13 5 (y 9G ro) 422 | 
Tobacco : do 1. 83 1.8 1.9 00 18 “ a 1 SS) "388 : 
Textile. i 2.72 FS 2 63 S an ~-—~ ~'* . ~ 1. 04 1. 88 

aper. an : ee *s 2. Ox 2 2.77 2.8 2.8 2. 86 2. &2 
Siemiccl 7 : - ¢ . . 63 1 1 66 6 1. 68 1.69 1.68 
Fotrelenm and coal_. do 3. 32 3 ; { 3 4 39 oar p 20 - + . a .. 2 : 

Rubber 1 1.18 g 1.1 1 1 : 4 14 “4 " B. 24 “r » ay ‘ | B. St 

By stages of fabrication: ‘ a ; : a. 38 1. 12 

urchased materials._......... lo... 8. a g.8 8. 68 8.8 8. 85 8 99 8.9 g 
Goods in process................ co 3.19 F r é : ‘ 4 ‘ oe be p~ oo - 
SS i A Se iy - 7 é 12 1 11.17 Rf $+ A a 

* Revised. ' Advance estimate. §The term “‘busir B t 
m “*bu ; j I ries t ee Sees all typ 
- , t ¢ pp. 5-9 5-10 1 8-11 "For inventory-sales ratios, i 


Unadjusted data for ma 


$ See corre 


farm and nonfarm. 
SURVEY (p. 20) and later issues. 
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Unless otherwise stated, statistics through 1958 and ae 1960 ii 1961 
descriptive notes are shown in the 1959 edition of | rt if ‘ I ne meatal ‘ “alata | j 
BUSINESS STATISTICS | July | August | “°pte™! October | Novem-| Decem-| Janu- | Febru- | yearn | April | May June July | At 
| ber | | ber ber ary | ary 


GENERAL BUSINESS INDICATORS— sontinued 



























































——— SS —____—_______ ——__—— . — _——— 
| | 
MANUFACTURERS’ SALES, INVENTORIES, | 
AND ORDERS—Continued | 
| | | 
Inventories, end of month—Continned | | 
Book value (seas. ad tota bil. of dol 54. 90 54. 98 54.71 | 54. 38 54.01 | 53. 74 53. 67 53, 6) | 53. 31 53. 38 | 53. 37 * 53. 36 53. 58 wn 
| ; 
| | 
Durable goods industri tal ¢ lo 32.05 32. 08 31.84 31. 43 31.07 | 30.86 30. 76 30. 65 30. 30 30.15 | 30.15 | + 30.20 30. 41 | 
Primary metal! do 4.75 4.71 4.64 4. 57 4.52 4.50 4.49 4.5 4.47 4.51) 4.51 4.00 4. 66 | 
Iron and steel do 2. 87 2. 82 2.74 2. 68 2. 63 2. 62 2. 63 2. 66 2. 66 2.73 | 2.74 | 2. 84 2. 89 
Fabricated metal do 3.33 | 3. 34 | 3.27 | 3.18 3.10 3.12 3.02 3. 02 2. 95 2. 92 2. 93 | 2. 92 2. 96 | 
Machinery (including electrical do 10. 58 10.59 | 10.53 10. 44 10. 35 10. 40 10. 32 10. 28 10. 25 10. 21 10. 20 10.14 10.19 
Electrical do 4.04 4.08 | 4. 06 | 4.01 3.98 4.02 3. 98 3. 96 3. 96 3.94 3. 96 3.92 REP Tietentece 
| 
Transportation equipment do 7.34 7. 36 7.24 7.10 7.02 6. 85 6.92 6. 86 6.69 6. 60 6. 63 ° 6.64 | 6. 66 — 
Motor vehicles and parts do 3. 28 3. 30 3.32 3. 13 3.03 3.01 3. 03 2.93 2. 85 2.83 2. 88 | 2.91 J 3° am 
Lumber and furniture do 1.90 1.92 1.94 | 1. 96 1.93 1. 84 1, 85 1. 85 1, 84 1.83 1.80 | 1.80 ic i} Seeew 
Stone, clay. and glass do 1.44 1. 44 | 1. 46 1. 46 1.43 1. 44 1. 44 1. 43 1. 41 1.42 1, 42 1. 43 5 3 eves 
By stages of fabrication | 
Purchased materials do 8. 63 8.56 8. 42 | 8. 26 | 8. 05 8. 05 8.03 8.01 7.91 7.81 7. 78 7.60 A, = > 
Goods in process do 12. 63 12. 60 12.39; 1225] 12.12] 12. 06 12. 07 12. 05 11.90 11. 87 11.91 12.03} 12.06 |... = 
Finished goods do 10. 79 10.93 | 11.03 10. 92 10.90 | 10.76 10. 65 10. 59 10. 49 10. 47 10.47} 10.57/ 10 GP Bidiececee 
| | } 
| | | 
Nondurable goods industrie total 9 do 22. 85 22. 90 22.87 | 22. 95 22. 93 22. 88 22. 91 22. 95 23. 01 23. 22 23. 22 | * 23.16 23.17 ——— 
| | 
Food and beverage do... 4.94 4.95 4.98 | 5.01 4. OF 4.98 5.00 5.01 5.06 5.14 5. 07 * 5.05 5. 08 
Tobacco.____. do 1.94 1.94 2.00 | 2. 03 2.02 | 2. 03 2.01 1.98 1. 98 1. 98 1. 97 1. 96 | 1.96 | 
Textile. do 2. 69 | 2. 67 | 2. 64 2. 64 | 2. 66 | 2. 67 2. 70 2.73 2.76 2. 76 2. 76 * 2.75 | | ¢ aeoengy 
Paper do 1.61 1. 63 | 1.4 | 1. 65 | 1. 65 1. 63 1. 42 1. 63 1. 62 1. 64 1. 6 1. 67 | 1. 66 | 
Chemical do 4.14 4.18 4.16 4.18]. 4.18 | 4.13 4.17 4.19 4.19 4.26 4.24) +424 4.24 | ane 
Petroleum and coal lo 3.29 3. 29 | 3. 26 | 3. 28 3. 30 3.31 3. 29 3.32 | 3. 37 3. 37 3. 37 * 3.37 3. 8 . 
Rubber do 1.23 1.24; 1.20] 1.16 | 1.14 1.12 1.13 1.13 | 1,12 1.13 114 | 1.13 hk | Becomes 
By stages of fabricatior | | 
Purchased materials do 9. 05 9.02 8.29 | RRS 8. 78 8. 75 8.74 8. aR | 8. 78 8. 88 8.907 8. O7 8. O68 
Goods in process lo 3.17 3.17 3.09 | 3.10 | 3.14 3. O8 3. 07 3.04 3. 05 3.12 | 3. 20 3. 25 | 3. 29 
Finished goods do 10. 63 10.71 | 10. 89 | 11.00 | 11.01 11. 05 11.10 11.23 11.18 11. 22 11.05 | 10. 94 10. 93 
| | | 
New orders, net (unadjusted) . tot do 27.91 30.56 | 31.05 30.04} 29.02 28. 33 27. 58 27. 68 31, 35 29. 62 31.50 | +32. 42 29. 33 
| 
| | 
Durable goods industries, tot do 13.17 14.10] 14.63 13. 80 13. 59 13. 33 12. 35 12. 76 14, 51 14. 08 14.98 | 15.92 | +1410 11.0 
Selenara mnatal lo 1.67) 180/ 199] 1.74] L77]) Les 1. 85 1.85 2.12 2.06 2.30] +220 1.98 |. ; 
Iron and steel do 1.00 1.02 1.13 | 09 I 02 | 97 1.18 1.10 1.27 1. 24 1.41 | 1. 35 1.19 
Fabricated metal dc 1. 64 | 1.89 | 1.72 | 1. 62 1. 46 1, 33 1, 38 1.38 1, 62 1.53 1.76] +1.89 1.72 
Machinery (includir i 4.39 | 4.62 | 4. 88 4.45 4.27 | 4.50 4.25 4.46 | 5.16 4.73 4.54 * 5.27 4. 57 
Flectrical de 1. 86 2.04 | 2.32 1. 87 1. 75 | 2.02 1. 67 1.79 1.99 1.90 1. 92 2. 08 B88 lvedwente 
Tr portation equit motor ve | 
hi t f dol 2. 82 | 2. 90 3. 31 | 3. 31 3. 52 | 3. 58 2. 63 2. 82 | 2. 97 3.19 | 3. 24 3. 52 BSD Miecctience 
| | 
s lurab! is ind r 1 14.73 16. 4¢ 16, 24 | 15. 42 15.00 15. 24 14.91 | 16, 84 | 15. 54 16. 52 | 16. 50 _t | ore 
Industries with n 1o 3.01 3. 49 | 3. 52 3 | 3.14 4.2 3.19 3. 73 | 3. 43 3. 65 3. BBD Decenesiin 
Industries withont | lo 11.72 12.97 | 12.72 | 12. 08 11. 87 11. 8 11. 72 13,11 | 12.11 | 12. 86 12. 84 5) 
| 
New order net , ' " i¢ »9 ad 30.01 0. 40 29. 21 | 29. 02 Tf 28. 50 29.11 29. 85 30, 44 31.09 31.10 Ss 
| | | | 
Durable good iustri i 13.84} 14.41 | 13.74] 13.60 13. 22 12. 88 13. 36 13, 82 14.38 14. 8 14. 92 
t rvr : le 1. 89 1, 84 1. 64 1.7 1.77 181 | 1. 75 1, 88 2. 19 | 2.19 ‘2.20 
iron andl etaal do 1.17 1. 05 97 1.03 1. OF Li4] 103 1.10 1.33 1.32 1. 35 
Fabricated me lo 1. 59 1.74 j 1, 48 1. Bf 1. 4 1. 52 | 1.49 1, 62 1. 58 1.74 1.82 
Machinery (4 ding do 4.52 4.81 | 4. 40 4. 59 4. 67 4.54 4. 50 4.76 4.74 4.78 4.77 
Flectrical do 1. 89 2. 21 2 1. 86 1. 82 1.93 1. &3 1. 88 1, 88 1.99 | 1. 97 1.78 
Tran rtation equip te r | 
hie f dol 3. 3 ad 3. 82 3. 69 3. Of 2.83 26 3 O07 3. 02 3. 28 3. Se 3.34 
N lurable ds | 15.3 15. 61 15.78 15.47 | 15. 42 15, 48 15. 62 15. 76 16. 03 16. 16. 29 16.19 
Industries with nnf 3.17 3. 3 3. FR 3.31 | 3 3. 31 3. 36 3.30 34 3.49 3. 55 r3 z 
Industries without ur q lo 12.18 12. 2% 12. 16 | 12. 10 12.17 12. 27 12. 46 12, 45 12 7 12.73 12. 63 } 
| | 
Unfilled orders, end of mont! : lo 47.69 47.50 47.4 16, 44 | 45.80 | 45. 37 45, 27 45. 52 45. 59 | 45. 83 45. 80 45. 9  k 2 ee 
| | | 
Durable goods industries. tot ; io 44. 62 44.64) 44.68 | 43.77 43.23 | 42.8 12.60| 42790 42.72 42.84; 4264] +42 79 r 43.70 | 144.0 
rimary metal i 3.92 3.74 3. 67 | 3. 50 3.47 3.41 3. 45 3.59 | 3.7 3.87 | 3.95 | +3 88 3.99 
Iron and steel i 2. 67 2. 50 2.47 2. 32 | 2. 3 2. 28 38 2. 50 2. 62 2.71 2.76 2. 72 2.77 | 
Fabricated metal do 3.1 3.10 3.00 2.94 | 2. 8 2.73 : 2.75 | 2.78 2.76 2.79] +285 2.93 | 
Machinery (including t lo 18. 2f 18. 24 18.25 | 17. 94 17. 42 17. 48 7.3 17. 36 | 17.42 7. 37 17. 24 °17.34 17. 57 . 
Electrical do 10.3 10. 4 10. 63 | 10. 40 10. 20 10. 21 10. 09 10. 04 | 10. 01 10. 04 | 10.02 | + 10.06 _ > » Seeeenm 
Transportation equipr t Ing motor ve | | | j 
hicles bil. of dol 14.60 14. 89 15. lf 14. 93 14.83 14. 93 14.70 14.70 14.39 | 14.38 | 14. 13 14.04 14. 48 | seece : 
| 
Nondurable goods industr total 4 do 3.07 2. 86 2.77 2. 66 2.8 2. 52 2. 67 2.73 2. 87 | 2.99 | 3.17 | 3.16 3.12 . 
| 
BUSINESS POPULATION | 
Firms n operation, end of quarter mally | 
tl 4,72 4, 736 4, 740 4, 755 ss 
| ' 
business incorperatior *t__number 14, 709 15, 028 14,043 | 13,783) 12,4 14, 504 6,350 | 13, 281 14, 783 14, 815 16,371 | * 16, 418 _) | rm 
' | 
INDUSTRIAL AND COMMERCIAI FAILURES? | | | | 
| | 
F total nber 1, 14¢ 1,315 | 1, 269 | 1, 344 1, 311 1, 353 1, 404 1,449 1, 610 1, 441 1, 545 1, 403 1, 275 eeenesce 
Commercial service... _..do 102 128 113 | 132 | 11 | 110 121 116 | 135 123 | , 
cx ictior le 192 217 218 | 231 228 | 245 219 22 266 | 222 yy 
Manufacturing and lo 173 | 228 218 | 229 231 | 23 228 229 271 | 218 | 223 
Retail trade do 573 | 621 604 | 613 | 617 | 637 685 693 TRA 606 | 633 
Wholesale trad io 106 | 121 116 | 139 | 124 | 130 15] 149 | 152 | 144 | 112 . 
Liabilities (current), total thous. of dol 61,732 | 97,594 | 80, 604 | 81,508} 84, 463 | 78,971 } 81,520] 88,083 | 126, 622 | 83,828 | 69,168 | 
| | 
( I ser vice 3. 993 5,940 | 12,715 | 16, 644 7,309 | 3,579 4,128) 6,941 13, 344 8,762 | 3,946 —— 
( r | 11, 073 27, 874 14, 417 17,877 | 16,683 | 28 104 11, 231 14, 943 20, 283 12, 500 13, 786 | 
7 ’ 0x0 33. 007 23.011 16,104 | 28 887] 18 878 2%. 111 23. 160 26. 579 | 26 500 14, 881 
I t 20, 476 22,556 | 23,080 | 20, 894 22, 493 20, 199 25,688 | 30, 64¢ 51, 185 32, 562 24, 77 27, 192 27, 304 
Wt trade 1l¢ 8,127 | 7,381] 9, 989 9, 091 8, 211 11, 362 12, 393 15, 231 10, 117 10,791 | 8, 784 9, 25 
Failure annual rat C8, per 10,000 concerns 54.8 59. ¢ 65.2 | 63.3 62. ( 63. 4 61.1 | 61.2 62.9 60.8 64.3 60.7 62.5 
- - : srenetinthiien a = —————_ 
I I te . leather, paper, and printing an 1 publishing industries: unfi led orders for other nondurable goods industries are zero qFor these 
t pe 1 chemicals, and rubber) sales are considered ¢ il to new orders § Data for 1956 appear on Pp. 13 of the May 1960 SURVEY; those for 
i vi 
i I l tEffective with the July 1961 SURVEY, the figures shown cover 50 States, including data for both Alaska and Hawaii. 
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Uniess otherwise stated, statistics through 1958 and . 1960 19¢ 
ie notes are shown in the 1959 edition of | si j oe 7 , 
} | P Septem-| J p- Noven Decer ] Febru- | . : | | 7 
March A pril May | June | July August 





BUSINESS STATISTICS July | A é 
ber ber ber y 
| 


































































PRICES RECEIVED AND PAID BY FARMERS | | 
Prices received, all farm productst 1910-14= 100 rose { . { {1 { | 
{ 241 24 24 244 243 239 23 
Crops. _..- Ei ae lo 222 ) a1 a : 
Commercial vegetables. Sa tae do... 2 196 192 319 219 ts ae | a — 231 on 
eh ata Z yo | 265 O73 ie aan td pr one 210 217 228 233 2 1 
Feed grains and hay_. ie ; Saal 156 152 152 147 138 + ca pad — om | 250 “61 
Food grains. ..........-..---- ra | 194 ,. 107 04 +4 5a0 150 150 145 | 151 152 15 
y. ty 209 208 22 203 7 
) SP do 235 10 7) 7 : g 
Oil- bearing crops in } 213 : | one wi a is } i) 20) 250 261 | a0) 
Potatoes (incl. ey edible beans) do._..| 219 195 | 181 | 1f 18 1 — ro a oa = ja . 
ener eo oemmamelaanemn : do 491 198 7 oy oe +s Bes 172 161 178 176 177 8 
3 17 0s 517 516 16 | 517 f 
Livestock and products - -_............... lo 249 247 75 | 57 2% | 
airy products..._.___- # io 244 54 69 7 ee — <6 263 259 251 241 236 
Meat animals. e 1o 300 x ORE sd = ote é 263 256 247 241 240 248 
Poultry and exes. . io 149 154 163 17 po oa : 309 300 92 R65 Rs 
eins one a0 240 + 163 . 82 8 lf 169 0 14 139 131 138 
2 22 222 219 22¢ 221 » » ) 
Par. oa | 224 <0 231 239 238 2 2 
All commodities and services______- ote do 274 74 74 7 7 
Family living items. __.__- “ do 2 200 | 290 x 501 as 277 av7 7 277 | a7 
Production items___- do 263 262 | 63 385 aa ro = vos = 200 = 2 
All commodities and services, interest, taxes, and a - | ~ - ast ons 207 aes 205 | on 2 
wage rates (parity index)__._._- .-..1910-14= 100 298 298 | 298 29 297 298 301 30 3 
| « avi 2 dU 302 U2 02 302 a) 34 
Sees eee eee do 79 79 PY | . 
7 8 81 8 a0 8] “4 79 | 78 7a | 79 
CONSUMER PRICES 
(U.8. Department of Labor inderes) | 
All items 1947-49= 100 12¢ 
SE SS eee 7 26. € 126. f 126. & 7 7 | > Nod > 
Bpecial group indexes: i omnes 127.4) 127 127.4 127. 5 127.5 127. 5 127. 4 127.6 | 1128 
All iterns less food__............... do 129.9 130.1 130.3 130.7 13 a 4 
All items less shelter__- ies do 124.2] 124.1 124.3 4.8 128. 0 ap os + as pe 31.0 131.2 
All commodities........__---- in 117.7 17 ¢ 79 -- 125. ( 125. 0 124.8 125.0 125. 0 0 124.9 l 5; 
ar .--- ae to an. 117.6 118. 2 23 118.4 g 0 118.1 118.0 7.9 1 WR g 
Pe a Sal I 120. 3 . 121 9 121.0 120.7 120.8 120. 7 ' { aa 
_ ae 150 150.3 ‘ 4 110 110.8 Lie 110.3 109. 9 11 7 or : 1 
| 154 151.3] 151.4] 151.7] 151.9] 1522] 1523] 1 152.7 s 
do....| 109 109. 3 110. ¢ 1 - , > : 
Dairy prod ts ---- do } 120.¢ 120. 1 120. 2 1 } 2 in 4 121 at . ae pn 109. 6 109. ¢ 
<< ats io. | 115.8] 116.6] 117.5] 118 19 ie 21.4) 121.2 21.2) 120.7 0.9 
Fruits and vegetables. _____- lo....| 134.4 127.3 124. ¢ 2 t ag ugg 29.9 18.5) = 117.9 117.§ 117.3 | 5 
Meats, poultry, and fish...._-----____- io....| 110.8 ie a 9 126. 2 126.3 126. 1 127.2 127.8] 131.4 132 asa) 138 
¥ 10. 2 9.9 110 lll ¢ 111 8 114] as , : . 
Housing ¢ : | Day l ‘ o 
‘ See 22 ee dc | os 1 3 1 >] 
Ges and ckectzrkity_.________......-~ 40.7" | 12481 124.9 ; ¢ 22) 3321) 13237 182.3) 132.4 132. 5 2 132. 2 132.4 | ‘ 
Housefurnishings..........._- An | 104.1] 103. 5 104 a nM 6 125. 6 125.9 125.9 125, 9 5 12h 2 r i 
“SRN BG 40.77) 14.8! 141.9] 14211 aa eo; ie 3.7] 103.9] 103.8] 103.5 03.9] 1 
; do....| 156.4 156.7 156.9 | tah +-y 142. © <<? 143.1) 143.1 143. 3 143.4 143. 5 ‘ 
PM 133. 4 133.8 33 9 | : : 4 oS 0 155 5 159. 4 | 159.6 | 159.9 | 160. 4 | 6 9 | 
3 1 | 134. 133.9 133.7 133. 7 133.8 | 133.6 133. 8 133. 8 133 y 34 
do 121. ¢ 21.9 12 12 i 
1.6 | 22 2 122 122.3 22.2 122.7 ! 1 
do 145.9 | { 144.7 6.1 3 ~ 23.4% 124 l , 
do 45.9) 146.2) 1447] M61) 146.5) 14 146.2| 146.2 37) 1458| 1406| 147 8 
Other goods and service: do 198.9) 199.3) 200.3] 201 ol ame “+9 153.9} 183.4 3.4] 134.2] 135.3 
8 do 129 9 : 1 ~ 7 one We. 0 S ag 205. 7 AM 
icinianasitiben ( 32. § 32. 4 39 7 | ~ as 2 20K 207. 3 20s 
2 132 132. f 32. 132. 6 132. 6 1 
WHOLESALE PRICES { 7 — . 
(U.S. Department of Labor inderes) | 
Al commodities. ....................-- 1947-49= 100 119.7] 119.2} 119.2] 119.6 119. ¢ 119.51 119.1 
By stage of processing: : 9; Hee) NAS 119. 4 118.7} 118.2 118. ¢ 
Crude materials for further processing 1c 94. 8 12.7 2.9 | 3 { 
Intermediate materials, supplies, ete do 127. 0° 6.8 6.8 6 ~ et cee eee 95.2) 194.6) +93.2 91. 
oe = as 2 26.8) 12 126. 4 128, 7 6.7 | 126.9 691 +196 3 ; . 
yg Ae ed of product: 4 ‘i | 3 122.2 +. 4 nee. ( eae 3 120.7 12 ; 12 
ondurable goods...............- os ac 105. 6 104.9 108.3 ; oe 20.4 20. ¢ 121.2 
Durable goods Ce HOR ire } 145.6 145.5 144 aI wo © 145 | 105. ¢ 106 10¢ 1 ( $ r104.3 103.5 | 4 
M4.9) 144.9 145.0 145.0} °145.1 | 7145.0 145. 1 ! ‘ 
Farm products 9 - lo 88. 9 RH. 87 . | wa _ 
Fruits and vegetables, fresh and dried do 112.9 98. 7 a 7 | 4 88.7 89.7 ~.0] 89.9 RN 
a ee le stata apelin > ‘ : 75 yo Sa : 109, 2 107. 8 0. 5 103.7 90.8 105.9 $ Sg 85.1 . 88. 8 
Livestock and live poultry. .....____. do 84. 1 80. 7 79.0 | og see s6.3 76.0 76. 4 73.8 48 7 
“ | 9.0 | S 81.8 82.8 84.7 F ' ‘ (9.4 ° 8 
Foods, processed 9 ....... 1 108. 9 7 , : i = _— = % aie — , 
Cereal and bakery products.___.___-__- lo 122 5 ~ $i 109.1 | 109.2 109. 9 110 109. ¢ “ =“ 
Dairy products and ice cream do 117.3 18 190, F - om & 123. 6 123. 6 23. 6 123. ¢ 23. ¢ 123 6 +g 3 
Fruits and vegetables, canned and frozen __ do 107.3 106. 6 107.7 i I ap he he 120.7 119.9 110.5 | il 
Meats, poultry, and fish.....___- a | 81 89 96.0 | “¢ 109.4) 110.1 111.8 2.0} 1.5] 111.1 109.0 ion | sone 
noon] } j 17_® 06, f ) 3 UR. 3 y | 1 4 { ; eo 
Commodities other than farm prod. and foods__d« 128.2} 128.2 127.9 - ee at | a | : “2 
j 1.4 127 8 27.9 127.9 28.1] 128.1 128, 2 | 0 ze] . ; 
Chemieals and allied products ? ._.___ do | 410.4 | t08 11 Bi ; | 4 12 } 127.¢ | 127.4 127.4 
Chemicals, industrial ——---- Genes] Se) serel tere) cee] GT bee) fez) Hee; Mell ie3 | 10.9] 4 | 
m ) 24.7 9 12 192 ¢ 123.5 | 1 > / on & + , «| 1OY. ¢ 19.3 108. 9 s 
eb yale pd hermecoutionl ca lo....| #1 94.3 4 3.7 3 2 8 i a a3) tS | 1232] 1228] 122] 12 ¢ 
ow hen b+ yaa peepeepemenee co. B : 2 = 7 47.8 48 48 50 sa - it : . oe 92. 4 - 2 
do. 10 | 08. 3 il 9 ( > ~~ 4.4 2 61.41 ’ 54.1 rs 
Prepared paint__...---__-- OO Bt do.---| 1284] 1284] 1284] 1284 ima] isi ics] deel fea] BES] 33) mes 111.7 0 
i ‘ | 4d2.4 132.4) 132.4 132.4] 132.4 32 
a. = related prod., and power? .......do 113.8} 115.3 116.1 11 116.1] 116 9117.21 117.7 a = 
do 120.3 121.3 9 “ee ) } 2 | 7.4 117 11 >| | P . P 
January 1958=100..} 102.0] 102 1 as : 122. £ 123. 0 123. 123. 4 123. 4 122.8] 119.6 7 ‘ tt 7) ata? 3 
_ do } 114.4 116. € 121.3 0) = ‘ | = 0 at 1 as 102. 4 102.5 102 4 102 3 > FF 
mee! 1947 19= 100 115.8 118.3 119. — , =e fF 20.0 “ 122.3 121.8 118.3] g 7 5 7 e 
NBs oa 9.2) 119. 119.1] 119.3} 121.1] 121.9] 121 117 § 8.7 | 7105.4] 115. 116. 7 
Ferniture, other household durables 2 _ ie 123.1 1-9 “ 5 "| 17.9 115.0 117.0/ 117.4 116. 8 
Appliances, household...____- do 101.7 1 4 i Ff 122.6) 122.6) 122.3 22.2} 1222] 122.5] 122 2 
Furniture, household..__._____- 7 5 125 ae : os 100.47 100.2) 100.2 00. 0 00 0.9! +908 r= 30 
wr do 125.0 1 - 12 . ad I 2 100.0 100.0 a0 ¢ rf 
Redils receivers and shcateraphe ro = 2 25. ( 125. ¢ 125.7 125.7 126. 1 126, 2 126. 2 126.3 $1 9.8 0.8 0.8 
Television receivers. ........____. do 69.0 68 yng a of. 2 od 84.7 84.7 84.7 BAS 1 : m : t ‘on 
* Revised 1 Index based on 1935. 39- 1¢ —4 — ews a —— ne 68.7 0.1 7 68.3 6 8 
Py = 100 is 214.2 2 Former ons _ ‘ mW. ¢ 6¥. 1 69.1 67.8 ss 62 2 
jm apres ‘revisions for January 1958-March 1960 1 will be on Te ly tena tesa wer, and lighting materials {Revised beginning January 1958 to incorporat mo = 
terest taxes, and wage rates), 9 Inchu les data not shown “= , vis m f I52 Dire ) of the November 1959 SURVEY &Rat ( — porate price re Visions for l 
"For actual wholesale prices of individual commodities, se res cmaatie @ Revised beginning Jan 1958; revisions prior to December 1950 will | Prices received to prices paid (including 
of commodities in 1958; comparability with ear ae j un s Far P — . qRe 7 sed beginning January 1961 to in porate new Be 4 ht “ - ee ’ 
1a e (roods to use ling raw foods and fuels 5 ieciiaen Sar ton elgoting structure Dased on net se! 
13.1; 93 3 13.4; 93.4; 93 13.4: 1960—93.5- 93 43 , 13.7: 4. 4 _— ons for January-February 1959 and June 1959—J ! 





respectively, are as follows (1947-49= 100): 1959—93 
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- 1960 
Unless otherwise stated, statistics through 1958 and ' :, , ' 
descriptive notes are shown in the 1959 edition of | ls | — Dyer 1 : Sabr | 
BUSINESS STATISTICS | August | oO tober | Novem “oe ay Febru- | March | April May June July | August 
COMMODITY PRICES—Continued 
WHOLESALE PRICES ¢—Continued 
| | | 
j 
he } r 
4 1K 110.1 108. 7 108. 1 108 108. 8 108.3 109. 5 109.9 110.7 110.1 1 113.1 
132 132. 132 132 132 132 132 132. 7 132.8 132.8 oo] 133.5 
68.0 63.6 62.3 “4.1 “4.9 61.7 a8 68.0} 71.0 68.1 4 &2.9 
102 oO Q7 oR} 90.4 O7_8 100.2 | wr 14.1 r 102. ¢ f 106. 3 
i ipr 121 119. ¢ 118.7 117.7 | 116 115.7 | 115.4 118 117.¢ 17.8 2 116.0 
¢ 121. ¢ 119. 2 117.9 116.3 115. ¢ 114. 5 | | 114.4 116.5 vetted 117.0 | ® 115.8 
— , ‘ . 153 153.3 | 1529 153. ( 153.1 153.5] 153.4 153 153. 1 153.1 | 153 * 153.0 152.7 
; 1¢ 146. 1 146.7 148, 2 148.0 148.4 148.5 148. 5 148.6 148.6) 148.8 148.8 1448.9 
( 175 176.7 | 176.7 177.3 | 177.0 177.6 178. 2 178.2 178.6 178. 5 178.2 178.3 178. 4 
| r i 153 153.3 152.6] 182.4] 142.4 153. 7 153. 6 153. 5 52 152.2 152.3} * 151.6 150.5 
Motor ve ‘ | 14. € 141.6 | 140.3 140. 5 | 140.7 140.8 140.4 140.2 140.3 140.3 140.7 * 140.5 140.5 
| } 
{ etal pro o 153.4 153. 6 | 153. 5 | 52.8 152.3 2.2 152. 2 142.3 52.4 152.7 | 153.0 153. 1 * 153.2 153.6 
| t pment 1c 118.7 | 118.8 119.3 | 119.3 118. 4 | 116. 8 114.9 114.8 114.5 115.2 115.4 115.4 115.5 115.6 
Ir el | 169 169.9 169.7 | 148.9 168. 5 168. 6 169. 4 169. 7 170. 4 170.8 170.2 170.3 170.1 170.5 
‘ rr t re) 138. 6 138. 7 138. 4 137.1 135. 5 | 133.9 132. 1 132. 2 132.3 132.4 is4. 4 * 135.2 135. 8 136. 1 
137.8 137.8 | 138. 0 } 138.1 137.9 | 137.9 1138. 5 138. 4 138. 6 138. 6 138. 5 r 138.3 138. 4 138. 5 
( inets 161.8 162.0 162. 1 162.2 162.3 162.% 162.1 162.1 162.1 162.1 161.5 161.6 | 161.6 161.7 
( rod 131.3 131.1 131.0 | 131.0 131.0 | 131.0 131.1 131.2 | 131.1 131.3 131.3 131.3 131.3 131.2 
G product 133. 2 133. 2 133.2} 133.2 133. 2 133. 2 134.6 134. 6 134.6 134. 6 134. 6 134.6] 134.6 137.3 
| | 
I per € 1¢ 133. 6 133. 0 133. 0 133. 4 133. 1 132.3 132.2 131.5 131.0 126.1 126. 5 | 126. 4 126. 3 
I r 1 145.9 145. 2 145.4 | 145.7 145.7 145.7 145.7 ., 145.7 145.4 145.4 145.9 145.9 145.9 
Rubbhe nd product | 146. 2 145.3 144.9 144.7 143. € 141.2 139.7 139. 6 139.9 140.1 140.2 139. 6 r 139.0 139.4 
nd tubes ic i41.3 141.3 | 141.3 141.3 141.3 137.1 137.2 137.1 137.1 138. 4 138. 4 * 138.5 138.3 138. 3 
| i 
xtile pro d 96.1 95.9 95.8 | 95. 2 04.8 7 4.4 04.1 4.0 93.7 | 93.9 4.2 
A ppare 101.0} 101.1 101.1 | 101.0 100. 5 5 100. 4 100. 4 100. 3 100. 4 100. 4 100. 5 
( +t ‘ 04.3 | 93.4 92.8 | 91.2 0.8 2 90. 2 89.9 89. 9 Rg. F 89.7 w.4 
product ic 126.8 | 128. 4 | 128.5 125.7 130.9 3 129.5 129.5 131.5 130.8 | 131.2 196.2 
Mar le fiber te Ti 78.9 78. 6 78.5 77.8 77.3 2 76.3 75.8 75.4 75 | 75.1 7. 1 
v t 01.8 101. 5 | 101.2 101.1 | 100. 8 100.1 9 99.5 100.1 100.9] 7101.0} 101.2 Wi 6 
| | 
T t 131.8 132. 132. 0 132.0 | 132.0 | 132.1 132.1 | 132. 1 132.1 132.0 132.1 132.1 132. 6 132.8 
120. ¢ 121.1 121.1 121.1 | 121.1 121.2 121.2 | 121.3 121.3 | 121.1 121.2 121.2 121.1 121.1 
( t 134. 8 134.8) 134.8] 134.8] 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 14.8 
M 00.8 20.9 91.11 90.3 | 00.6 y2.4 5.6 5. 2 06.8 07.7 9.5 95.9 05. 6 05.6 
I rt 118. ¢ 118 | 118.6 118 6 | 118.6 | 118. ¢ 118.4 118.3 118.9 | 119. ( 118.9 118.9 119.0 119.7 
| | | 
PURCHASING POWER OF THE DOLLAR 
| | | | | 
As red t | | 
“ ale prices 47-49 = 1% 83 83.9 83.9 R3. ¢ 83.7 83. 4 83.3 83. 4 &3. 8 84.2 S4.¢ 784.3 284.0 
( r price é 79. ( 79. ( 78.9 78. 78. 4 78. 5 78.4 | 78.4 78.4 78.5 78.4 278.1 |. ee 
CONSTRUCTION AND REAL ESTATE 
= . 
CONSTRUCTION PUT IN PLACEt | | | 
| | | 
1 t I ] 5, 168 5, 205 168 5, 016 4,771 4, 482 3, 887 3, 684 3.979 4, 409 4,903 351 | * 5,389 5, 433 
| 
' 87 3, 556 3, 524 3, 463 3, 395 3, 170 2.793 2, 645 2, 842 3 3, 492 3.740 | 3,746 727 
| 
Re f 003 031 1,972 1, 807 1, 840 1, 698 1, 449 1, 322 1, 483 1 2. 023 | 2, 188 2. 137 2 120 
4) 24 1, 492 1, 443 1, 392 1, 267 1, 051 939 1, 056 l 1, 256 | 1, 407 1, 524 1, 584 
4 Adit ‘ 487 426 308 372 361 340 307 202 337 j 669 682 r 513 433 
ler r ft i 
t 87 SS4 904 929 946 925 RS 858 831 SOY 842 r 900 932 937 
tr 234 237 247 255 261 264 265 259 246 234 22t 219 216 | 213 
Cesaanae i 464 360 369 386 402 387 362 352 345 337 363 401 419 | 416 
123 12t 121 111 103 87 77 81 100 116 136 * 156 ri“) 158 
I ] 473 480 1 44 479 437 358 | 363 406 428 | 467 473 ’ 491 | 4192 
I t 1, 5S 1, 49 1,644 1, 553 1, 37¢€ 1, 312 1,004 1, 039 1, 137 1, 262 1,411 1,611 r 1, 643 | 1, 708 
tial t in4 448 450 448 40s 391 389 356 403 433 440 ' 468 * 454 | 461 
N r ties 11 141 132 148 156 122 SS 109 119 118 27 ’ 136 r 127] 123 
A (4 645 44 558 150 470 2Y1 267 271 338 435 ’ 574 630 676 
Other ty] 40K 415 418 399 362 329 326 307 344 373 | 409 * 433 432 | 446 
y ‘ 1 837 5, 509 55, 552 4, O79 5, 650 MM, O18 55,717 55, 704 55, 8&3 55, 8O2 57, 615 58, 217 58, 286 
. ) 48 30, 474 30, 316 32, 200 39, 624 39, 639 38, 57 37, 962 38, 511 30, 365 39, 606 | * 40, 737 | * 41,310 41, 322 
I 22, 748 22, 448 22, 102 21, 834 22, O1¢ 21,916 20, 649 20, 016 20, 508 21,421 | 21,631 | * 22, 680 | 23, 252 23, 418 
Ni onrentdent " 4 mu blic | | | 
tility, t . ] 9, 938 10,061 | 10, 226 10, 418 10, 562 10,7 11, 193 11, 100 10, 960 10, 803 10, 628 | © 10, 584 | © 10, 608 10, 629 
I tr 2, 83Y 2, S8U 2, 958 3, 010 3, O25 3 3, 053 P y 2,921 | 2, 849 2, 750 2, 672 2, 588 
Commere 3, 976 4, 033 | 4,134 4, 262 4, 378 4 4, 848 4, 636 4, 515 4, 510 4, 578 4,646 
I cor ctior 1, 277 1, 272 1, 289 | 1, 288 | 1, 208 | ] 1, 126 1, 508 1, 686 * 1,839 ° 1,759 1, 632 
Public utilit 252 5, 410 | 5, 418 5, 361 5, 452 | 5, 308 5, 323 5, 383 5, 382 * 5, 457 5, 421 
Put 16,263 | 16,363 | 16,283 | 16,352 16,455 | 17,011 | 17,443 16, 518 16, 286 | 16,878 |* 16,907 | 16, 964 
| | 
esident t i 5,131 4,896 | 4,959 4,995 5, O55 5, 072 5, 004 5, 157 5, 221 5,222} 5,186 | * 5,22 * 5,007 5, 037 
Military f te 1, 340 1,444 1, 340 1, 490 1, 678 1, 531 1,284) 1,942 1, 764 1, 651 1,507 | * 1,382] *1,475| 1,259 
Highway 524 5, 724 5, 602 5, 427 5, 243 5, 953 6, 470 5.934 | 5,662 5, 060 4,983 | + 5,527! © 5,770 5, G89 
Revised } tructural 2 Indexes based on 1935-39100 are as follows: Measured by—wholesale prices, 44.0 (August); 44.1 (July); consumer 
4 
P | ng b be ng note on p, 8-6 ? Includes data not shown separately 
I gw ) ished revisions (prior to November 1958) will be shown later 
tl er Dat he ¢ flect the new definition and higher level of housir tarts and include construction in Alaska and Hawaii; revisions prior to June 1960 
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Unless A agar Stated, statistics through 1958 and a tae 1960 1961 
notes are shown in the 1959 edition of | | Dena i - aE j ] 
BUSI ESS STATISTICS July August ne October | “oven De ¢ Janu Febru- | 4 pril | M 








CONSTRUCTION CONTRACTS 
| | 
i 


Construction contracts in 48 States (F.W. Dodge Corp.) 
VeeIED, CRONE cca ctisscccccscces- ...mil. of dol. 





Private ownership._.........._. : do 2, 2, 2 2,12 2 i " ; 
By type of building: | | 


vonresidential................. wee do 
do 


: 794 5 h44 647 Oy 735 10 394 | Oi. 
do... 321 165 173 117 152 110 298 | 167 | 142 154 


4 

. 
me 
¥ 

x 


Residential____ 
Publie works. 
Utilities.......... 


Engineerjng construction: 
Contract awards (ENR)§_..-.. : do... 2,0 


Public ownership__............- — do_...| 413 } 5 07 } , - 
» On » 194 194 Q1F 1” Fix 1 647 1, 504 07 . 4 9’ 374 

| 

| 





x 
no 
nm 
; 
* 
~ 
1 
x 
= 
t 
x 
1 
x 


Highway concrete pavement contract awards: | 
Total thous. of sq. yd_. , 637 2 7, 44€ 8, 541 11, 208 12, 101 8, 632 7,349] 7,762] 10,522 10,482 | 11,216 
do 684 | 405 635 7 | 361 959 994 | 9R0 2 110 To) o 

6, 366 | 3. 8290 4, 461 7,045 | 9,012 5 R01 5 125 5, O83 7, 232 5, 404 6.119 j 

4,166 | 3,212 3, 445 3, 957 | 2, 727 1, 782 1, 999 1, 699 3, 088 4, 378 4,514 { 


SS se 





Roads i < do 
Streets andalleys......................._. ..d0... 
HOUSING STARTSt 


New housing nits started: ¢ 
Unadjusted: 
Total, incl. farm (public and private)__thous 
One. family structures - do 
Privately owned . . . ; do 


l ; r 130.7 r 138.3 


* 182.5 122 





Total nonfarm (public and private) do 
In metropolitan areas___.... do 2. 5 3 ( ' 5 
Privately owned. . i } 112.¢ 128 94.9 91.8 63.7 68. 3 72. 5 102. 2 108.7 | °1242] 71295] 12 

Seasonally adjusted at annual rates 
1 1, 227.0 | 1,355.0 | 1,089.0 | 1,2 1,220.0} 996.0] 1,127.0] 1,169.0 | 1,296.0 


Total, incl. farm (private only) 22 2 0 
Total nonfarm (private only) d 1,209.0 | 1, 335 1,067.0 | 1,237.0 | 1,206.0 987.0 | 1,098.0] 1,115.0 | 1,262.0] 1,143.0 |r1/ 268.0 |r1' 352.0 


x 


| 

CONSTRUCTION COST INDEXES 

Department of Commerce composite t____ 1947-49 = 100. ‘ f | 

American Appraisal Co., The: 

Average, 30 cities...................__. 1913=100__| 2 72 0 | 
Atlanta. : 78% 7 8 8 SOF 

New York__. 1 RES ana 7 

San Francisco............._.... oad 
8 > ee gaat eeiamiada ) j 7 ‘ 71 710 at ) r | 7 l 

| F £9 ; 53 ¢ 5 538 542 | 


: 
~ 
3 
: 





1¢ 

Sel & 
¥ 
z 
= 
¥ 
z 
z 
z 
z 
¥ 


i 
es) 
¥ 

1s: 


Associated General Contractors (building only) 8 3 ~ 
E. H. Boeckh and Associates:¢ 
Average, 20 cities: | 
Apartments, hotels, and office building | 
Brick and concrete______ U.S. avg. 1926-29= 100 314.7 314. ¢ 315.1 15 B15. 315.7 31¢ 32 x1 | 
Brick and steel__._____ ; do_...| 302.7 02 30 502. 4 3 302 0! 3064 : 
‘ é , y - - 4 { out & et | et 4 Ut } ” Us ““) 7 " 
; 7 7 | 


Commercial and factory buildings 
Briek and concrete. __ " do 327.7 327 
NE GO ccccncsccccecceee , ( 321 
Brick and wood. ............... 





do 301.3 300. 5 300. 8 100, 8 300. 4 300. 3 300. 1 300. 1 100. 1 Ww. 4 $00.5 1) 
| 


¥ 
¥ 
¥ 





Constrnuction................... do 
Bu. of Public Roads—Highway constriction | 
Composite, standard mile (avg. for qtr.)__1946=100__|------ : 36. A 135. ( ; 3 

| | 


CONSTRUCTION MATERIALS | | 
| | | | 


Output index, composite, unadj. 9 _____1947-49= 100__| at 
Seasonally ~ "| * “Seerieiqneent do | 134.7 33.7 116. 4 122 


| | 
8 ee edhabece _...1947-49 = 10 166. 3 166. 4 165. 9 16 } 4 1 “ 
3 3.4 123 183. 4 183. 3 184 184. 2 184.1 | 184.9 187.0 187.7 | 188. 4 188 pos 


Iron and steel products, unadj.@ do 
Lumber and wood products, unadj.@.._..____do | 
Portland cement, unadj__..........____- oy” | 


s 132. ¢ *147.9 141 


REAL ESTATE 


Home mortgages insured or guaranteed by— 
Fed. Hous. Adm.: Face amount____.thous. of dol__| 362,163 | 416, 954 25, 124 | 433, 68 03, 684 | 2 
Vet. Adm.: Face amount... do 160, 340 | 180,818 | 169, 070 62, 077 50, 404 | 141,867 | 131,648 | 107.754 | 124° 837 08, 649 | 123 304 | 137,271 | 1 

Federal Home Loan Banks, outstanding advances to | : aaa) waee pais — 
member institutions............. mil. of dol. | 1,674 1, 69€ 1, 73€ 1,73 1,7 { 1571| 1 


New mortgage loans of all savings and loan associa- 
tions, estimated totalft......____ mil. of dol 
By pereem ot loan:t | 

ome construction...............- de | | 43 02 1 | : 7 QR5 | 7 
|) SS do... 50S 51 59 15 | 46 40K 305 | 1 » 94 on 
All other purposes._..........._. do | 291 | 332 32: 30K 2 on 318 414 28 44 a7 

New nonfarm mortgages recorded ($20,000 and under | 7 477 1; | 

ge RATT of dol 2, 528 2, 784 2,5 2, 5 2, 37 2, 33 ( 1, 997 », 444 58 2 70K » BRE 

Nonfarm foreclosures..........._- hie number. 4, 289 4, 347 14 4 74 4 . ‘ ‘ 





se 1s. of dc 2, § 90, 037 I iy 340 Ol. 1 ) 1 09, 222 P , 





* Revised. ° Corrected 
§ Data for September and December 196« 
o'Data for August and November 1960, ar nu nd M 
t Revised series. Data (from Bureau of the Census) are based 
Alaska and Hawaii; revisions prior to June 1960 will be shown later 
tRevisions for Dept. of Commerce construction cost ind rior 19 ul rt morts , November 19 will t , 1 
of headnote, p. 8-1. ©OData reported at the be 
1960 are available upon request 


nd \N ro} ( tne 108) ar r ‘ t } nt t j 
Tar ind Ju . é ,4 weeks. ( " Alask dH re ided beginning 196 | 
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, Tr " 
( 4 M 
Bi papers | 
“4 lo 
Outdoor a 
Rad etwork 1 
Tele m (networ 19050-52— 10 

rel ivertisir 
Gro t € < tot +? of dol 
a ‘ ‘ ; 
Dru and toiletric io 
Food ft drir conf io 
Soaps, cleansers, et i 
+ ! lo 
A ther 1c 
Spot (national 1 re 
Gro t ee ; T 
4 7 tiv } do 
Dr na te dc 
} ft drink f lo 
do 
- ‘ ‘ ado 
A r do 
nA - 
" 
{ t 8] 
| ct r | 
" 
, 
D R i 
ei ‘ I¢ 
Tr r ; 
ers. et 1 
teria " 
I f lime 
( 
D ‘ ‘ 
A 
( 
Re 
PERSONAL CONSUMPTION EXPENDITURES | 
t rt sent 
a ‘ i 
D } 
Ant " , 
} ’ 
N u ble 1o 
Clot 
} 4 
ui 
eT tot . 
Hi ner 
HT ; 
1 tat " 
RETAIL TRADI 
Al r 
“ t u ta 
D 1 r 
Aut rou 
Motor ‘ in 
I battery ‘ d 
Furniture j 1 lo 
| ture, I é 
House ' 
Lu r,t do 
I “ t rs" d 
I ¥ t 
" 
A 
i ‘ 
’ } 
i 1961 
| 
a 





1960 1961 
July 4 Septem-| Oetober |Novem- | Dees Janu- | Febru Marct Apri May Jur 
ber ber her ry iy | 
DOMESTIC TRADE 
| 
| | a 
247 | 236 | 235 246 | 23 236 
250 259 251 247 | 244 241 
19 179 18] 208 17 | 182 
| 
198 205 203 202 209 200 | 215 
169 | 164 | 170 | 16 147 | 126 | 149 
25 22 | 21 22 18 25 2 
502 492 507 513 500 532 5 
iba 
5 50, 867 fl, 415 63, 350 60, 685 61, 824 63, 415 59, 704 61, 700 59, SHE 
3 3,174 4,022} 7,177 4, 652 4,919 3, 944 3, 27 3, 829 3, 571 
14 16, 888 14, 791 17, 365 17, 990 18, 416 16, 601 18, 225 16, 598 18, 432 
8, 786 | 9, 575 9, 203 11, 931 12, 218 13, 367 12, 870 14, 362 13, 282 12, 037 
4,377 5, 619 6, 234 6, 225 6, 070 5, 421 6, 506 6, 736 7, 788 | 7, 237 7, 129 
464 6, 254 6, 365 6,148 7, 030 6, 814 6, 049 6. 603 5, 46 7. 036 6, 603 
18, 848 9, 358 10, 800 14, 505 17, 372 13, 375 11,802 | 11,114 12, 693 13, 265 13, 717 12, 004 
| | 
125, 012 163. 060 . = }1151, 328 1160, 500 
1, O64 ee 139 Lectdessd am 4, 55 
22, AR? 32. 472 31. 060 | 28, 179 
R53 56, 598 | 56, 618 54, 113 
| | | 
17. 40 | aes sal | 16, 808 | eh itinin ll 1, 610 
7 Bn | 8,457 | 7,547 | RARE T I 8, 31 
4, 85 | 44, 338 S: eines 35, 304 aman 43, 82¢ 

51.260 | 51.0890 82, 400 | 48,883 | 64,501 | 77,026] 83,453 64, 522 
742 | 5 26 5, 182 1, 468 | 3, 126 5, 590 6, 543 | 2, S389 
639 | 4 048 9, 697 | 6, 825 7, 498 8. 157 8, 614 | | 5, 823 

2,118 | 1, 90 1,950 | 1, 55 2,073 2, 767 4, 200 3, 2K 
6, 257 683 7, 407 3, 899 5, 548 7, 176 6, 742 | 7,099 
7, Sif 7, 5Al 10, 353 8, 032 11,364 | 11,554] 11,792] 10, 043 
| | 
344 2, 682 771 2, 68 j 4,312 4, 425 4 
142 3, 005 | 7, 322 2 003 | 4, 67 | 6. 72 { 3 
871 3, 531 | 4, Bt 1, 897 3,590 | 4,382 | 4,2 
BRA ON 82 351 445 | 807 | 946 | 48 
092 2. OR2 2 7 2 611 1. O7F } 2 806 234 2.729 
654 | 14, 82% 26,514 | 20,775] 18,39 25,701 | 26, 764 21, 637 
61 4. 457 314 5.914 4.78 4, Of 9. We 29. 878 | 210,908 | 710 28 | 8. O51 497 
7,418 | 224,124 | 240,074 256, ¢ 238, 724 | 195,666 | 188, 582 | 236,150 | 241,811 | 249,311 | 236 

‘ 4 f 63 60, 905 BA, G26 48, 2K 53,552 | 50,04 57, 833 60, 353 62, 236 | 61 
14 60, 5 79, 169 10), 999 | 190,464 | 142,11 138, 537 | 178,318 | 181, 458 | 187,074 | 175, 260 

| | 

12,124 | 11,% 253 | 17,012 | 13,148 8,507} 11,038] 9,779] 12 765 | 13,137 | 15,832 | 13, 848 

4,8 408 a 4, 844 4, 34 4, 61 6,722] 4,067 4, 654 5, 127 4, 599 4, 99 
91. 977 2s, 78 36, 341 34,119 24, 88 19, 003 22.779 29, 046 30, 959 32. 261 40, 383 
| 123, 271 4, 33. 144, 166 | 149, 390 152, 545 5, 352 101, 913 | 131,853 | 132, 235 134, 382 | 126, O4¢ 
| | 
| 
| | | 
| | 
| | 
, : 
—— a 3, ee eee 332.3 eueusdeli-deciniesid 330.7 I tian eee 
| | 
i. | | 43.8 a re 39.4 ead 42 
17.8 ae 18. ¢ is " 14.8 | ED lf 
18 18 ee 17.8 | | 18 
152.7 153. 1 ceeds 153.7 | | | 184.1 
28.3 27 * = 27.9 27.6 
9 Lae dua RI. 1 | epee | &] 
11. ¢ _f || ie @ Rear: 11.7 | ‘ 1] 
| | 
133. ¢ | 435.4 137. 5 | tal 139.9 
19 x 2.6 - 2.9 
42 43.1 43.6 | 44.2 
: 1 | 10.5] ener: 10. 7 
| | | | | 
| | | 
| | b= = 

18,066 | 18,153 | 17,898 18,385 | 22,153 |] 15,803 | 15,071 | 17,934 17,398 | 18,532 | © 18, % 

77 5, 952 61 5, 814 6, 091 4,634] 4,479] 5, 467 5,414| 6,006) ° 6,214 
3098 | 3, 221 Sti 3,174 ons | 2,676] 2,587] 3,190] 3.088] 3,413 | 73 

2 870 | 3. 003 2. 6 2. o7F 2, 731 2, 526 | 2, 438 3, 007 2 290 | 3, 192 r3 
228 | 218 203 198 267 150 149 183 1s 221 r 
R58 | ROR | RR] 919 92 1,123 723 | 682 776 768 | R44 9 
539 st) 1 600 ant 696 445 431 | 4&8 493 553 nas) 
319 318 32 319 321 427 278 | 251 | 288 275 291 r 332 

| 

1, 03¢ 1,08 1, 027 1, 036 93 &9 659 632 | 820 878 r 1,039 
799 85S Si 812 72 601 493 475 | 625 666 | r 799 
z 224 22 224 20 291 16 157 195 | 212 240 

| } 

12, 29 12,201 | 12,28 12,571 | 16, 0¢ 10,592 | 12,467 | 11,984 | 12,526 | ° 12, 693 
’ 1, Ol¢ 1,14 1, 1% 1,979 77 1, 191 1,019 1,105 r1,109 
179 177 19 22 44 14 200 181 205 242 

0 304 44 404 749 315 457 401 434 $ 
221 24 74 314 28 179 302 238 2H 256 
18 199 3 183 262 13 232 ly 20 206 
rter 1960 due t ein estimat procedures; figure nparable with 1 juarter 1960 are as follows (thous. d 
t quarter, 164,48 Beginning nuary 19¢€ lata represent ad page volume; comparable figures for 1960—Jar 

8,279; Ju (4 Adva tR ‘ e! Revisions for 19 March 1960 appea I 
Jar r Wik ta were rev refl ncipally in the 1l-or-more stores gr Pp) in the rey 
f Busine ther ed figures a t ) ble with earlier data which are based on the 1954 (¢ 
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Unless eeraee stated, statistics through 1958 and 
are shown in the 1959 edition of | 
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RETAIL TRADE—Continucd 


All retail stores—Continued 
Estimated sales (unadjusted)—Continuedt 
Nondurable goods stores—Continued 
Drug and proprietary stores 
Eating and drinking ae. 
Food greup 
Grocery stores 
Gasoline service stations... 


General merchandise group 9 
Department stores, excl. mail-order 
Mail-order ete sales) .. 

Variety stores. = 

OT) eee eee 


Estimated sales (seasonally adjusted), 


Durable goods stores 9 -......--- 
Automotive group 


Motor-vehicle, other automotive dealers 


Tire, battery, accessory dealers 


Furniture and appliance group. - 
Furniture, homefurnishings stores 
Household-appliance, TV, radio stores 


Lumber, building, hardware group. 
Lumber, building materials dealers 
Hardware stores oa 


Nondurable goods stores ? -_... 
Apparel group . 
Men’s and boys’ wear stores 
Women’s apparel, accessory stores 
Family and other apparel stores- 
Shoe stores. - 


Drug and proprietary stores_ 

Fating and drinking places._ 

Food group ‘ 
Grocery stores... 

Gasoline service stations. 


General merchandise group 9? __-. 
Department stores, excl. mail-order 
Mail-order (catalog sales) 
Variety stores. , 

Liquor stores wine 
Estimated inventories, end of month: 
Book value (unadjusted), total _- 

Durable goods stores - 
Nondurable goods stores 


Book valne (seas. adj.), total 
Durable goods stores 9 d 
Automotive group 
Farniture and appliance group.- 
Lumber, building, hardware group 


Nondurable goods stores 9 __.__ 
Apparel group 
Food group . 
General merchandise group. é 


Firms with 4 or more stores: 
Estimated sales (unadjusted). total 


Firms with 1i or more stores:t 
Estimated sales (unadjusted), total? 


Apparel group? . _. 
len’s and ys’ wear stores 
Women’s esate accessory stores 
Shoe stores. _._ 


Drug and propetetery stores_. 
Eating and drinking places. 
Furniture, homefurnishings st ores. 


General merchandise group 9 
Department stores, excl. mail-order 
Voariety stores_____-- 

Grocery stores 

Lamber, building materials dealers” 

Tire, battery, accessory stores 


Estimated sales (seas. adj.), total 9 


Apparel group ¢ 
Men’s and boys’ wear stores 
Women’ 8 = eee ey stores... 
Shoe stores 


Drug and proceiaiere stores_ 
Eating and drinking places __ 
Furniture, homefurnishings st ores 


General merchandise group 9 - 
Department stores, excl. mail- order 
Variety stores_____. 

Grocery stores _.. 

Lumber, building materials dealers” 

Tire, battery, accessory stores 


’ Revised. 1 Advance estimate 
separately. 
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1961 
* | Maret April | May | June | 
y | | 
ER bors 
| | 
eh 5S 627 my 629 f f 
2G 1, 135 1.313 1, 386 l 1, 49 40 
287 4,173 4, 4n€ 4,574 i M 
Rh 3, 747 4, O36 4,114 4, 205 ‘ 
38] 1, 282 1, 439 1, 523 1, 568 f i 
456 1,417 1, 921 1, 803 1, Ot 1, 993 “" 
™ 706 1,1 1,0 1, 143 1, 180 il 
117 f 134 1h 42 
239 2nt 312 31 
341 37 S83 $Y 1K 
773 17, 795 18, 127 7, 860 17,995 18,199 15, 8 
359 5, 348 47 409 ‘49 RE ‘ 
S48 2, 890 3, 044 2,919 3, 105 3, O68 
51 2. ORT ) B38 2,714 900 2 854 
197 203 206 1) 205 214 5 
S44 812 833 872 839 857 S 
28 509 15 47 537 ‘47 nies 
31¢ 303 318 325 302 | 310 
| 
13 900 44 0) 899 , 
BRO 682 ” 687 673 687 A 
224 218 24 | 213 | 204 212 <2 
| 
414] 12,447] 12,580] 12,451 | 12,446 | 12,613 |" 12,528 
144 1, 130 1,1 1, 076 1, 103 1, 136 1,1 
224 211 | 205 216 ° 229 : 
142 441 408 415 r 435 , 
281 277 | at 50 é 
197 201 | 0 19 192 197 n 
Al 629 634 62® 630 642 & 
54 1, 339 1, 390 tai) 1, 347 1, 370 
5 4 500 4, 603 4,548 | 4,624 4, 622 ~* 
1] 4 129 $128 4 ORS 4. 164 +4157 i 
408 1, 473 1, 491 1,474 1,480 | +1, 500 I 
4 1, 998 039 7] 1,974 2. O47 . 
12 1, 159 172 l 1, 132 2065 - 
2 14¥ 168 ] 157 1 
331 334 322 $35 339 7 
405 407 420 400) r 416 . 
Fi 24, 890 25, 030 2 1M 25, 060 | + 24, 62% . 
in 11, 560 11, 500 1, 490 11 Ad) 1, 421 
70 | 13,130} 13, 530 3, 71 13, 520 | + 13, 20 nas 
ti 24,900 | 24, 416 24,410 | 24, 520 4, 5H ma 
] 11.280 | 1} Oe | 10, 900 10, 990 11, OO” ° 
Hi 4,770 4, 380 4, 330 1,450 4, 420 #, HOt 
¥i0 1, 90 1, 950 1, 940 1. 960 Of) os 
KH) 2, 270 | 2, 25 2, 2A 2, 220 2, 230 a hes 
/ 13,510 | 13, 46¢ 3,510 | 13,530 |+13,530 | 13,55 
RY 2 790 2. 750 2. 780 2, 780 2, 780 a os 
wo 3,090 | 3,120 3,110 ] 3, 120 r 3,130 . 
2H 4,200 | 4, 280 4, 28( 4, 200 r 4,200 ‘ 
| 
l 4,044 | 047 4, 763 4, 088 193 A, bt 
34 3,472] 4,334 4, OF 4, 2¢ 4,462] 4,1 
| 
Is 29 24 “98 “32 "2 
7¢ 128 ft 119 | Ilf 
- 102 93 87 QO} 
] 108 4 Ss 119 122 
S4 si y 3 “ i" 
"1 29 44 42 39 
| 
910 897 1, 240 s 1, Qué 1, 320 | i,1 
18 54 747 7 &3 BIS r 
1f4 179 241 245 249 | 234 
605 1, 669 1, 930 2 1, 798 | 1,921 | 1, 82 
48 47 60 68 74 
; 62 78 87 05 109 | li 
| | 
19 4, 262 4, 348 4, 270 4, 282 4, 371 | 4, BO 
289 293 295 274 291 290 | 2 
30 29 | 29 26 29 | 30 2 
1l¢ 120 | 119 | 112 | 114 117 | 118 
RS RR | RR RI AO | 84 x 
| ‘oe ; ee 
122 123 | 124 121 | 125 | 124 
4 OH) 4 ) 05 | 95 | 13 
3t 33 36 37 40 | 38 1 
a 1, 303 1, 339 ) 1, 209 1, 344 1,3 
4 793 793 . 68 R02 » 
24¢ 248 258 49 264 | 268 
808 1, 808 1, 835 79 1, 828 1,851 1,8 
‘ Os 67 f 61 63 
y &4 Rg ” 54 G4 
i ipone ? Include 4 





September 1961 SURVEY OF CURRENT BUSINESS S-1] 


Unless otherwise stated, statistics through 1958 and 1960 1961 
descriptive notes are shown in the 1959 edition of ray " ' ly . 
BUSINESS STATISTICS July August /"°) October | *°¥§ 2 me | Fee | perc April May June | July August 















































RETAIL TRADE—Continued 
Den t stor | | 
= reaps ble f t } | 
Charge accounts 47-49— 10K 151 151 162 171 184 244 210 173 165 | 164 | 164 | 162 wi... 
I t unt 1 415 406 415 42 1 479 4K 462 | 449 441 | 437 | 433 og ee 
} ‘ tlhe ? ‘ } j i | | 
Char ts percent 45 47 4¢ 47 48 48 4 45 | 49 | 4) 48 | 48 47 
Installment unts lo 14 15 15 15 | l l ‘ 14 16 14 | 15 | 1 14 
Bales by type of payment | | | | | 
. t les percent of total sales 14 43 42 41 | ‘ 44 43 42 | 42 43 | 43 | 43 43 | 
Charg ecount sales 1 41 2 43 43 43 42 40 42 43 42 | 42 | 41 4“ 
Installment sales do 15 15 15 16 15 14 17 | 16 15 | 15 | 15 | 16 17 | 
| | i | 
Sales, unadjusted, total U.8 1947-49 = 100 122 132 145 153 171 262 108 109 132 | 134 | 140 | 141 | *?126| »137 
Atlant 1 165 170 172 187 20 329 137 | 141 77 172 | 171 1h P15 
Rost ac 9 106 131 132 155 249 05 | 91 | 116 120 | 131 | 129 Pim | 
( ! 113 123 136¢ 143 158 238 98 | 96 116 123 131 132 P14 
( land 1¢ rans 128 14 145 167 254 105 | 104 130 126 133 | = 133 122 
Dallas 1 15¢ 165 150 176 1% 293 130 | 127 55 159 160 | 149 P1458 
Kansas City..... do 14 154 159 164 18] 274 121 114 | 137 147 152 | 151 » 145 
| | | ' } 
nneapolis 111 133 145 153 155 239 96 | 105 121 128 133 | 130 > 100 
ew York do r 192 1 138 147 167 245 103 | 105 128 125 132 | 136 » 106 
Philadelphia lo 108 114 141 149 178 250 97 | 102 134 131 135 136 > 110 
tichmond do 130 137 156 170 183 285 105 | 110 142 139 | 149 | 14¢ P 135 
St. Louts le 119 134 142 | 152 fi 248 107 | 102 126 127 | 140 133 » 122 
San Francisco do r 143 154 152 56 177 282 119 | 126 138 148 | 145 | 15¢ ? 149 | 
Sales, seasonally adjusted, total U.8. 9 lo 148 144 144 1) 142 147 142 | 145 146 148 144 149 P 151 | > 150 
| | 
Atlant lo 194 178 185 | 189 179 187 177 181 178 183 175 18 » 1% 
Bost do 125 124 126 | 129 129 128 126 | 126 135 132 133 136 P 134 
Chicage dc 141 134 132 | 140 129 137 130 | 128 127 135 | 122 137 » 142 
Cl land lo * 142 134 140 14 13¢ 2 140 135 144 139 | 138 r 142 ris 
D 1 175 169 16 72 | 163 171 165 170 168 177 | 160 | 162 P 178 
Kansas City lo 159 51 154 164 157 159 164 156 158 162 152 159 » 165 
Minnear 137 133 13 139 137 139 134 | 143 135 143 | 139 | 144 P 136 
New York 13¢ 137 13¢ 140 131 135 129 136 140 | 140 | 136 142 P 142 
PI lelphi r 143 13¢ 139 145 136 136 132 143 145 141 138 | 14 ?i4 
I mond 15 150 155 163 151 1M 14f 155 57 156 150 r 1s » 162 
St. Lou r 143 141 8 | 149 139 142 14 134 142 | 142 | 138 | 143 P 147 
§ Francisce i r 1K 155 153 160 152 159 154 164 160 164 153 | 1¢ P 167 
t t do 157 1h 17¢ 186 19 ( 145 153 164 |} 160 165 | 1S » 157 a a 
Seasonality sdtutete i 167 169 168 167 169 16, 162 161 161 | 162 164 | 164 166 ‘eee 
| 
WHOLESALE TRADE | 
Sa timat ij tot t fd ll.f 13.0 12.8 12.8 12.9 12. f 11.4 1 12.8 |} 11.7} 12.8 12.8 12.0 
Dt le g shrne i 4.2 4.7 4¢ 4.5 1.3 4.1 3.8 4.2 40 4.4) 4¢ 4.2 
— al tablict 7 3 8.2 8.1 ) &.¢ ® 7. ¢ 6 8.5 7.7 8.3 r82 7.8 
Inventor t ted 12.9 13.1 13. 2 13. ¢ 13. ¢ 13.2 13.1 13.1 13.4 13.3 13.3 13.3 13.3 
Dnral rg ta? t 7.( 7.( ( 6.9 6.8 6. 6.¢ 6.7 tay 6.9 6.8 6.8 4.7 
x Jurat is est s q 6.1 6.3 6.7 6.8 6.f 6. ¢ 6.4 6.6 6.5} 6.5 t 6.5 
EMPLOYMENT AND POPULATION 
7 — - ane ‘et peel —, —- _——s - a i | ' 
POPULATION | 
' 
' 1 ad State A Haw | 
I ( ed force ¢ ; thousal! 180, 671 SO, USE 181,232 | 181,519 | 181, 778 82, 018 82, 257 82,489 | 182,714 | 182,052 | 183,174 | 183,411 | 183,650 | 183, 914 
EMPLOYMENT 
| 
| 
Noninstitutional 7 puintior tir ted number 14 
vear f e and er. tot a thousands 125, 288 125, 499 125, 717 125, 936 26, 222 | 126, 48 126, 725 26,918 | 127,115 127, 337 | 127, 558 127, 768 127,986 | 128, 183 
Total labor force, inc ng ar ree dc 75, 2 74, 551 73, 672 73, 592 73, 74¢ 73, 079 72, 361 72, 894 73, 54 73, 216 74, 059 76, 7H 76, 153 75, 610 
( bor force, total@ 72, 7 72, O7¢ 71,1 71, 069 71,2 7 1" 69, 837 70, 360 71,011 70, 606 71, 546 74, 280 3, 639 73, O81 
} [ 68. 68 OR, 282 ( t 67, 4% 67, 182 66, 009 64, 452 64, 655 65, 516 65, 734 66. 778 68. 68, 499 68. 539 
Aor tural er x 6, &® 6. 454 6, 5&8 6, 247 5 Oe 4 r 4, 634 4, 708 4.977 5.000 5. 544 6 6, 453 6, 32. 
r iltural emy 61, St 61, 828 61,179 61, 244 61 f 61 ) 59, S18 59, 047 60, 539 60, 734 61, 234 62, 1% 62, 046 62, 215 
[ ployed 4,017 3, 788 3, 388 3, 579 4, ( 4, Sal 5, 385 5, 705 5, 495 4, 962 4, 768 5. 59) 5,140 4, 542 
Percent of civiliar om One 
t ijusted 1 5.3 4.8 5.0 6.4 7.7 8. 1 7.7 7.0 7 7.0 2 
S onally ad ted x 5.7 6.3 6. 2 6.8 6.6 6.8 6.9 | 6.8 i 6.8 6.9 49 
Not in labor fore¢ thousands 50, 074 50,948 | 52,045 52, 344 52, 47¢ 53,403] 54, 364 54,024 | 53, 57 54,121 | 53,499 | 50,977 51,833 | 52,573 
Employee t | 
Tot ‘ I thousands 53, 062 53, 40¢ 53, 391 53, 133 53, 31 51, 437 51,090 51, 397 51, 843 52,407 | * 53,123 | * 52, 858 | » 53,142 
Ma fac ac 16, 386 16, 50. 16, 313 16, 129 15, 836 15, 580 15, 473 15, 497 15,536 | 15,726 | + 15,973 | * 15,932 | » 16, 104 
Durable i 9, 206 9, 403 9, 305 9, 23 9, 065 8, 902 &, 804 8. 806 8.865; 9,039 ’ 0, 167 °9,121 | ° 9,154 
y lur ( “ lust 090 7, 102 7, 008 6, 804 6, 771 6, 678 6, 669 6, 691 6, 671 | 6, 687 r 6, 806 6,811 > 7,040 
| | 
Mining, total ) 655 663 656 647 641 629 620 622 | 623 | 630 r 640 r 633 » 634 
] ‘ v4 v4 93 00 90 89 RH 6 86 | 87 } SS XS 4 
‘ 1] 12 2 1 1 10 8 9 | 9 | 9 9 
0a ri 14( 151 150 147 14 142 142 140 136 | 136 137 126 
trolenn tior } | 
t usand 202 202 280 285 2a 2st 284 282 2M 285 287 xy 295 
Nonmetal mining ar ] rying ac 118 118 117 117 114 109 104 101 104 108 111 114 1l4 
r Re ed > Pre y ; beg g August 1959 to include ita for Hawaili 2? Re i ! January 1947-December 1959 for department store sales and stocks. total U.S 
anon re." ‘ | VEY: revision e districts will be shown later. § Effective with the January 1961 SuRVEY, estimates 
are base e 1900 Ce , August 19 , pulation Reports”, P-25, No. 22 
FTyata he r J . ef 1 and Hawalt: see the December 1960 Survey for Janu ry 1960 estimates for those State 
I 4 ) ‘ fl ‘ data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April 1980 
iS VE I t funemployment appear in the February 1961 issue im ent 1 Earnings’’ (U.S. Department of Labor 
‘ thou 1961—June, § 4; July, 53,119; August 41m 
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Unless otherwise stated, statistics through 1958 and 
tive notes are shown in the 1959 edition of 


descri 
BUSINESS STATISTICS 


SURVEY 


July | A 








EM PLOYMENT— Continued 


Employees on payrolls of nonagricultural est., un- | 


adjusted—Con tinued 
Contract construction tho 
Transportation and public utilities 2 _- ‘ 

Interstate railroads. __._- awe 

Local rail ways and bus lines___- i 

Trucking and warehousing____. . do 

Telephone... _....- anes Hae 

Gas and electric utilities_____- 


Wholesale and retail trade... ..__. 
Wholesale trade . 
Retail trade 9 

Genera] merchandise stores _______- 
Food and liquor stores. 
Automotive and accessories dealers 





do 


do 


do 
do 


Finance, insurance, and real estate 

Service and miscellaneous 9... .___. 
Hotels and lodging places____. 
anes 
Cleaning and dyeing plants___- 

Government - ade 


Total, seas. adj. (excl. Alaska and Hawali) A 

Manufacturing.__..........--. f do 
Durable goods industries __ . ‘ 

Nondurable goods industries____ lo 


Mining , 
Contract construction _____._- C 
Transportation and public utilities 
Wholesale and retail trade___. do 
Finance, insurance, and real estate ‘ 

Service and miscellaneous = 
Government 


do 
do 
do 
do 


do 


adj 


Pytesticn workers on manufacturing payrolls, un 
2 thousands 


Durable goods industries. ___. lo 
Ordnance and accessories. do 
Lumber and wood products (except furniture 

thousands 

Sawmills and planing milJs__. do 

Furniture and fixtures___._. p lo 

Stone, clay, and glass products_ do 
Primary métal industries____- 

Blast furnaces, stee] works, and rolling mill: 


thousand 


do 


do 


Fabricated metal productsc’__..____ 
Machinery (except electrical) ____. 
Electrical machinery. _._- 
Transportation equipment? ___. 
Motor vehicles and equipment. ___- do 
Aircraft and parts 
Ship and boat building and repairs do 
Instruments and related products 0 
Miscellaneous mfg. industries _ __ do 


Nondurable goods industries. _............_.do 





Food and kindred products 9? do 
_ fee do 
Canning and preserving. - : do 
Bakery products Dictiaeeiniads lo 

Tobacco manufactures...... es 

Textile mill products ? __-.... —_ — 
Broadwoven fabric mills sation ..do 
Knitting mills.........._- do 

Apparel and other finished textile prod...do 

Paper and allied products. __. ..do 
Pulp, paper, and paperboard mil! do 

Printing, publishing, and allied industries__do 

Chemicals and allied products ___- do 
Industrial organic chemicals a do 

Products of petroleum and coal____- do 
Petroleum refining. ......_. heat do 

Rubber products__....-- : ae 

Leather and leather products __- do 

~~ wan workers on mfg. payrolls, seas. adj 
ee Pe thousands 
Durable goods industries____._.___- lo 
do 


Nonduraole goods industries 


Production workers on manufacturing payrolls 
Indexes of employment: 
i el EA AD .-1947-49= 100. 
Seasonally adjusted 
Miscellaneous employment data: 
Federal civilian employees (executive brancl 
United Statesf__............ thousands 
Washington, D.C., metropolitan area 


Ryfiead employees (class I railroads): 
otal ‘ 








thot d 
Unadjusted fy a 1947-49 = 106 
Seasonally adjusted ___....-. do 
* Revised. » Preliminary. '! Includes Post Office « 
data for industries not shown. o Exce nance, I 
ATotal employees, incl. Alaska and Haw u 


and August 1959, respectively. 
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847 », 552 2, 38 2, 264 2, 414 
3, R68 3, 843 3, 763 3, 750 3, 749 
852 849 R18 817 R13 
SY SY SY SY SS 
ROR R81 R54 R51 8458 
7 2 | oy Ot ov. oY. 
78 577 4 73 74 
11, 842 12, 405 11, 464 11, 337 | 
3, 163 3, 161 3, 116 3, 091 
8,679 | 9, 244 8, 348 8, 246 
1,655 | 2, 022 1, 47¢€ 1, 456 | 
1,659 | 1,683 1, 641 1, 632 
814 | 828 794 734 | 
| 
2, 499 2, 507 
6, 6 6, 566 
45 442 
304 208 
179 17¢ 
8, 636 8, 70 } 
i 
52, 591 1, 939 
16, 030 15, 541 | 
9, 190 | 8,781 | 
6, 840 | 6. 760 
| 
644 638 629 | 620 
2, 783 2, 647 2, 63st 
3, 858 3, 821 3, 803 
11, 568 11, 541 11, 576 
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6. 665 6, 679 6, 660 
8, 531 8, 5SS8 &, 643 
12,03 11, 745 11, 502 11, 39. 11,418 
6, TRE 6, 613 6, 45¢ 6, 359 6, 36 
74 74 5 
547 ~ 5OR 496 498 
2ti4 202 24 243 44 
3 3 $( S03 LF 
431 4} 401 396 402 
870 s R38 829 83. 
395 381 77 381 38 
817 794 771 754 7H 
1. 08 1, O81 1,07 1, 077 1,( 
R67 844 R42 R35 83 
1, 147 1,12 1. 068 1,012 1,( 
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Sd2 It »/ 806 | 807 
349 | 34 343 $41 
198 183 186 | Il 
1,079 | 1, 1, 038 1, 063 | 1,074 
445 | $34 432 
221 | 217 | 2 
584 571 OS l 
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September 
e 960 
Unless otherwise stated, statistics through 1958 and ——s l 7 1961 : 
descriptive notes are shown in the 1959 edition of | l Conte | ee Pees ' Febru | 
BUSINESS STATISTICS July August to October ~ ; ‘ 3 - March | Apri May June 1 August 
r eT r ivy 
EMPLOYMENT AND POPULATION—Continued 
oe mei | ams _  '- ” | rr | | 
INDEXES OF WEEKLY PAYROLLS | | | | | | | | | | 
| | 
( j q 42.8 267.9 250. 4 8 4 193. 9 181.7 191. ¢ 211.3 | 232. 7 2 2 
Mi ) 169 | 170 16 t 158 157.1 158.2 160.3 | 164.8 l 160. 4 172.8 
M t 103.3 104 101. ¢ 101. ¢ } } v7 “4 | 94.5 | 7.2 101. 102 
| 
HOURS AND EARNINGS | | 
| 
| | | | 
8 19.8 10. ¢ 19 7 39 Rf 3.07 iO 39.1 9.3 30. € 4 l 40. ( 40. 1 
{ 2.4 2 9 ( 1.9 1.9 1.9 > 2.1 2.4 ‘ 2 
I 19.9 4 9 40 9. ¢ 1 39.2 | 39.3 39 sy. 9 0.2 4 i ut 
2 2 2 4 , 1 1.7 3, 1.9 2.0 2.4 
4( { { 40. 4 40.8 { 40.7 40.7 40.7 40.8 10.8 { ' 40.9 
3s suf J if i 4 sf ae! +t 5 De) ’ ; i ‘ > | ty l 
9 { { 8 12.0 ~ 5 38 38.9 40.6 j ’ i 
+ 1.5 10.4 5 $s i. 9 ) i R v 40 
i 10.8 { i 10.9 i 8 30.5 40.2 10.2 10.7 11.3 1 41.2 
8 38.1 . 37.9 3 ; ; 38.1 38.8 0.4 { $ 10.4 
‘6. € 6.3 ¢ 37.0 ~ 7 ft 
‘ 40 ‘ i 4) ) } 3 9. 2 39. 6 40.0 1 ' 0.8 41 
10.9 j ‘ 40) 4 ’ 10.2 w.2 40.2 HO). ¢ 4). 7 1 ’ HH). ¢ HM). ¢ 
i 0.3 9 10.1 10.3 4 ’ 39.9 39.7 0.9 0. ( 1.9 1.2 
4 0 ¢ 10. 2 41 { 8 2.9 3 ¢ { 0 4 ; ‘ 0.4 
4 R 8 10. ¢ 41.¢ 4 ) 37.7 ts 39.7 0. ¢ 1.5 4 1 
$1.1 40.9 10). ¢ 41.0 41 41.6 41.3 41.0 40.8 Hi). ¢ 4 
’ 30 : 30.4 8.4 } 12 1.3 4 4 s 
4 4 4 4 1) 4. ¢ 4 1). 1 410.3 4 + 4 $ 4 10 
14 4 ) 40.1 } 8.4 4 39. ¢ sy ) 30 { ¢ 0.1 
r¢ 30 1 20 0 RR -) & 4 38.4 38.7 | a. 7 0 ; yf 39.7 
f 2 2 2 } »¢ 2.1 2.1 2.2 2 2.¢ 2. 6 
41.1 41 4l.¢ 41.0 4 H 40. 2 39.9 39.9 9.8 4.8 4 4 40.7 
M $1.2 4] $1.1 41.2 10.8 4 $0.4 40.1 4 $ 4] ; si.¢ 
‘ 5 { 9 10.0 6.4 8 4 37.8 37.2 6.8 30.2 5 3.3 
I 40.9 10.4 i 40. 5 4 } 6 | 40.1 39. 8 30.8 4 s 10.8 
f 7.¢ 10.3 410 &, ) 37.8 37.2 36. 7 38.4 38. 2 ) 8. 4 » 40.0 
, > ) g 3 22 © 20 | sD a8 f an 5 3 8 30.0 39 10. 2 39.9 40.4 
40. ¢ 4 8.7 99.3 19.4 $e 38.8 39.0 39.4 wR 4 40.3 
8.4 R. f 37.9 37 ) | 37.1 | 37.2 37.1 37.9 $s ss. 
3H. 4 f { 3 35. 3 3.4 34.4 35 35.7 | 35. 4 35.2 3 36.3 » 36.6 
: 42 42 42 42.3 41.9 41.1 41 41.7 41.8 42.2 42.2 12.9 43. ( » 43.1 
43.8 43. € 43.4 43.4 42.9 12.7 42.8 42.9 43.0 43. € 4 13.9 44 
2 $s | a5. € 8. 4 38 7 37. 8 37.7 37.9 7 37.7 S s 37.9 
( 41. ¢ 11.3 41.3 41.2 41.4 40.9 41.1} 40.9 41.3 41.3 41.3 ‘41.8 ‘ 41.5 
41.9 $1.2 41.1 40.8 41.2 40.9 40.8 | 1.8 40.9 41.2 41.3 4 ) 41 
] 41.5 40.7 41.3 40.7 40.4 1 41.2] 40.0 40.5 | 41.0 41.0 ‘ ‘41.9 e407 
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40. ¢ 10.9 {9 40.8 39, 2 5 0 <-.o 3A. € 38. 6 9.4 e. } 4 ° 40.9 
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‘ 7.8 ) 2 37.8 45.3 ‘ 46, 2 36. 0 35.5 | $5.6 | 4 7.41 o1.4 
42.2 4 ‘ 42.¢ Sf ; 4 $y.2 38. 7 38. 1 30.8 ‘ 41.4 
I $ { 36. ¢ M4 3.4 35. € 35.4] 34.8 | 35.0 | 3 36. 3 36.3 
| | 
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3 4 " : | | 
"} le tr 40. ¢ 40. 5 40.4 40.3 40. 2 { 40. 2 39.9 40.0 40.1 | 40.1 40.3 | 40 
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| | | | 
A | | | 
' 
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} | 
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we 
Unless otherwise stated, statistics through 1958 and | ; 

tive notes are shown in the 1959 edition of rey ia ' ; l j 
INESS STATISTICS Tu ept were ece Janu ebru- | agaret rv May | Jur 





1961 








EMPLOYMENT AND POPULATION—Continued 





HOURS AND EARNINGS— Continued 


Average weekly gross earnings per worker pavro 
of nonagricultural esta blishments—Continue 
All manufacturing industries— Continued 
Durable goods industries—Continued | 
Fabricated metal products? dollars 9. 63 100. 45 100. 94 0.04 , ; Re 97 96. &2 7.8 19 60 101. 6 103. 1¢ 02 " 
Machinery (except electrical) ) 105. 11 103 103. 5 1.49 ! 4 10 104. 92 104. { 105. 32 106. 78 107. 04 107. 98 g r 
Electrical machinery. . 3 ! 13 } ( g ) 93.77 03 r 05. 91 ” 9 
Transportation equipment ? 0 110. 15 l ) 112 19 | lf 11. 44 108. 14 109. 2 109. 64 111. 88 113. 40 113.8 { 
Motor vehicles and equipment 0 111.2 l 1 1f 119 113.77 111.79 104. 81 105. He 107.8 111.9 1] 
Atreraft and parts lo } 110.97 l 1 { 11 1 " 
Ship and boat bullding and repairs do | 106. ¢ 1 
Instruments and related products do | 5.7 5. 44 5. 99 63 94. 47 9 ‘ 
Miscellaneous mfg. industries ee. 17.6 77 78. 20 78. 40 76. 03 78. 41 78. 8) 78. ¢ 78. 61 79.00 | * 79.80 g § 4 


Nondurable goods industries. __ 1 
Food and kindred products ? 1 





Meat products 
Canning and preserving 
Bakery products.__. 0 


Tobacco manufactures 

Textile mil! products 9 
Broadwoven fabric mills__- ‘ 
Knitting mills * ‘ | 
Apparel and other finished textile prod o....| 56.42 5 } 
= and allfed products. | 97.33 7 } 4%. 37 5 ¢ 
nlp, paper, and paperboard mills do I j 106 107, 2 6.7 105. 5 105. 47 10 

Printing, publishing, and allied industries_do 106. 2 1 7.14 1 





Chemieals and allied products do 106 ‘ I ' 4.24 105 | 104 0 5. 32 
Industrial organic chemicals do 113.1 l ‘ l l F 111.2 110. 98 110. 98 111.2 112. 48 113. 1¢ 115. 64 

Products of petroleum and coal do 121 f , 7. ¢ I ) 119. ¢ 124. 42 2 22. 31 24. 23 ! 1 2¢ 
Petroleum refining do 12 12 12 l 1 123. 32 129. % 126. 3¢ 127. 48 20.4 128. 84 130. A 

Rubber products do 103 ) ) 19 9. 57 99. 58 98 7. 6 

Leather and leather products de 





Nonmanufacturing industries: 

BGlinecsnacse io 111, 22 f { " 
CE 0 | 111.37 { . 74 108. 54 11] 1 ( 109 108. 1 110. 02 108. 67 
Anthracite... J ) 13 
Bituminous coal__- lo 12 
Petroleum and natural-gas production (except : 

contract services) 116. 1¢ l +4 44 115.1 114 4.74 118. 48 116. 98 121. & 117.38 i] s 
Nonmetallic mining and quarrying-. 192. ¢ 101, 64 18 5.17 17.0 G5, 68 5. 49 7 100.9 4 

Contract construction. f 12 
Nonbuilding construction. _ do | 
Butlding construetion__. .. do | 





Transportation and public uttlitte 
Local railways and bus lines do } 100, 22 1 | 2 100. 2 101 M1 101.1 
Telephone __. do | 9. 95 89. 27 5. 47 ) 2.9 1. 64 ”). 48 90. 71 90. 02 0.17 91. 03 y2.12 
Gas and electric ntilities__ l 

Wholesale and retail trade. } 
Wholesale trade. do I 13. 5 { } 93. 67 13. 2¢ 94.07 93. 37 M4. Of 4. 64 95. 04 6. 32 
Retail trade (except eating and drinking | 

places) 9 .......... iol) 69. 52 69 f 44 8. 25 67.11 69. OF 69. 00 68. 44 69.01 60. 56 
General merchandise stores 5 50. 2¢ ) : : df 1.4 i 
Food and liquor stores. _.._. do 73. Le b. 7 72. 2 d 73. 69 i 72. 31 72. 1 2.10 72. 59 73. 36 1. 61 
Antomotive and accessories dealers do | nh. 2 ». 96 | 2 89. 59 89. 7 88. 48 88.71 | 87.40 89. 7¢ W. 43 91.75 3 

i i i 


Finance, insurance, and real estate 
Banks and trust companiest_- do 70. 31 9. 75 69. 75 70. 69 70. 31 70. 69 71.81 | 71.42 71. 80 71.99] 71.60 71 
Service and miscellaneous: | | | 
Hotels, year-round ___ 7" 4 ’ 49. 48 49 419. 63 48. 83 49.10 49. 60 49. 23 50.271 50.80 
Lanndries_. ; ‘ve do | 3 7 48, 4¢ 18,8 $8.22; 47.48 47.8 47.72 18. 36 18. 48 19. 88 0. 40 | { 
Cleaning and dyeing plants. do 54. 43 53. | 54. 67 56. 20 54.57 | ». 82 153) 53.53 4. 67 4. 24 57. 49 8.03 f 


Average hourly gross earnings per worker on payro 
of nonagricuitural establishments | | 
All manufacturing industries. _ dollars 2. 29 227) 23 2. 3 2 2. 32 
2 2.3 2. 23 6 - | 


34 2. 35 | y 2.34 








Excluding overtime$.__ 1 


Durable goods industries___ ox...) 4 2. 43 9 ~ 
3 37 39 2. 39 2 42 2 42 


Excluding overtime§_...... de 2. ; 2.43 | 2.44 
Ordnance and accessories io | 2 > 
Lumber and wood products (except furnitury 


dollars 





1. 97 1. 98 
1 | 





Sawmills and planing mills de 
Furniture and fixtures..____ do 
Stone, clay, and glass products. do 
Primary meta! industries | 

Blast furnaces, steel works, and rolling mills | 

| 3. OF 3.02 | 3.03 3. { | 3.01 3. 08 3.13 


2. 31 2.3 2. 30 2. 31 2. 32 33 
5 > BY 2.00 





3.16 | 3.19 
251} 2.51 
2 Od | ‘2.04 2.63 

3 ; 


2. 36 2.35 | 2. 38 Pe 





Fabricated metal products. __- do 2. 46 2 f 
| b. 57 56 | : 8 2. 58 | 2.60 2.61 


Machinery (except electrical) do 2. 57 2 2 2 
Electrical machinery. -. 0 2.1 30 | 1 | 


t 
t 
tw 
to 


Transportation equipment 9 - 
Motor vehicles and equipment... 
Aircraft and parts. do 2. 70 . 71 2.7 y 2.7 7 
Ship and boat building and repair lo 2. 72 2.74 2. 78 2.7 rf 2 2.77 2.78 

Instruments and related products d 2 ». 37 2.3 2 2. 41 2. 41 

Miscellaneous mfg. industries do 5 





Nondurable goods industries__ do 2. 08 2. 09 2.09 2. 1 2.11 2.12 I 1 
Excluding overtime§ __ io 2. 02 2 2. 02 2 2.04 f > OF > 06 07 
Food and kindred products 9 do 2.18 15 2.14 17 20 2. 22 2. 25 2. 25 2. 2f 2 
Meat products. __ 1 2.4 42 2 4 ; > 49 > £9 > kD > Fe , 
gesning and preserving de 7 l 1.77 1. 8 1.7 1. 84 1. 84 1. 85 1. 88 1. 92 
ery products... dc 2.1 2 2. 2 2. 22 2. 23 22 
* Revised. » Preliminary. 
Except ordnance, machinery, and transportation equipmer 
} esr data for industries not shown separately 
evised series (first shown in September 1950 Survey); data beginning Janua 958 are calculated on a different basis and are not strictly comparable with publish« f througl 
December 1957. I published figu if 
§Derived by assuming that overtime hours are paid at the rate of time and one‘half 
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1961 
} 1 Febru | 
me March ; April Ma 
— ——_—_——— 
| 
| 
| | 
| 
1.78 1. 7 1. 88 1. 89 
( 1. 62 1. 64 1. 64 
i. 1. 59 1.60 1. 61 
1. 52 I | 1. 54 1. 54 
l 1 ) 1. 59 1. 58 
$2 $2 2. 33 2. 34 
2.47 2 46 2. 47 2. 48 
8 2.81 | 2.83 2.84 
2 9 55 > 57 
7 2. 72 ». 73 2.74 
. 02 | 3.03 3.02 
3.13 | 3.15 3.15 
2. it 2. 54 | 2. 55 2.56 
1.¢ 1. 1. 68 1. 68 
| 
| 
2. 3 2. 74 2.71 2 
2. 72 2.71 2.73 2 
2.74 2.83 | 2.72 2 
>. aff 3. 29 3. 25 3 
2. 83 2. 97 2.4 2. 91 2. 96 2. 92 
l 2.31 | 2.30 2.29 2.30 2. 31 
3. 38 3. 39 | 3. 40 3. 37 3. 38 3. 38 
4 3. 0 3. 03 3.00 | 3.03 3, 05 
s. 4 3.47 | 3. 48 3. 46 3. 47 3. 48 
2. 37 2. JS 2. 38 2. 39 2. 39 
2 2. 32 | 2. 32 2. 32 2. 34 
7 2. 76 | 2.77 2. 7¢ 2.77 
3 2. 34 | 2. 34 2.3 2. 36 2. 37 
| 
1.78 14] 1.84 1.83 1.& 1. 86 
‘ 1. 47 1, 4€ 1. 4€ 1. 47 1. 48 
’ 2 0 2. 2.08 2.09 
«Ve «. US 2.00 2.04 2. OF 20 
Ls 1,24 1. 24 1.24 1. 26 
l 23 1. 23 1. 24 1.24 1. 25 
1. 42 1. 42 1. 42 1.42 1.42 1.43 
747 2. 7f 2. 7€ 2 2. 77 2. 81 
9 4.118 4.119 H 4.133 4.163 
28 $. 736 3. 747 3 3. 760 3. 791 
1. (8 1.04 
r 2. 656 2.703 2. 641 2. 687 2. 52 
2. 03 a eee 1. 96 
| ae | 9 | a | € a 
1.9 3. 1 | 2.7 3.3 3.4 3.7 
7 1.0 i) 1.0 1.1 5 
4.1 4.3) 3.6 | 3.4 2.8 2.8 
f 7 6 | 7 8 . 
3. 3.0] ad 2.2 1.5 1.4 
| | 
10 170 210 220 | 320 430) 
28 SO 120 5 wt 120 
25) 300 330 350 40 (20 
; 100 1%) 75 | 126 16: 
458 700 4) 610 1, 180 1, 530 
| 
378 3¢ | 342 417 440 520 
s4 3.515] 3,638 %, 403 3, 006 2, 532 
| 
17 2.381 | 1,919 1, 709 1, 468 1, 368 
639 3, 266 | 3, 304 3, 168 2,779 2, 3238 
af g 1 a4 7.8 6.8 5.7 
069 2, 722 2, 84 2, 8090 » 664 2, 138 
0.2 7. 390.3 461.5 362. 5 320. 1 
3 40 41 40 36 33 
f 30 33 35 29 26 
l s | 91 &3 71 
64 x1 xu a) 9 71 
8 11. 11.0 11.6 0 10.2 
1 13 10 f t 
1g 123 114 106 10 1 
5.5 22 iv 22. 3 16.3 20 
thous 1961—April, 580 and 40, respectively 
r, $4.23 juipment operators, $3.875 
waii; figures for State programs are also rev 
vered employment for the most rece 12-m 
( * i Act 1958 (effective Ox 27 158 








ur July 
1. & 1, 88 
1.64 1.64 
1. 61 1. 61 
1. 54 1.53 
1. 58 1. 50 
2. 3 2. 37 
2. i 2. 52 
2.54 2. 83 
2 61 2 &2 
2. 7 7 
3.4 
2 17 
1. O 
2 2.73 
2. 60 fi9 
3. 29 3. 30 
Z wZ 2. 4 
2.33 2. 3 
3.3 4. 3S 
3.00 3. 08 
3. 48 3. 48 
2.3. 2. af 
2. 39 2. 39 
1.8 1, 88 
1. 49 1. 51 
2.00 2 Os 
2.11 2.12 
1.2 
44 1. 44 
2. R36 2 R51 
4.197 4.21 
3. N22 3. S4 
1.04 
2. 6M 
a 17 
r4.2 *3.1 
2.2 °1.7 
2.9 °3.1 
, U 
3 1.7 
330 330 
140 us 
70 560 
211 183 
1, 7& 1, 690 
501 
2, 16 2,133 
229 1, 5301 
1, 91 1, 058 
41.9 4.8 
1, 880 1, 665 
24. 4 224.0 
31 32 
2 20 
61 60 
ot 56 
4 7.3 
) 
84 83 
May, 


ised to exclude 


ay | 
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71.80 
1.64 
?1.80 
72.38 

2. 83 

» 2.63 
3.02 

» 2.62 
°1.& 
2 860 
1223 
3. 862 
1, 905 
1, 744 
31 

38 
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BANKING 


7 market paper outstanding, end of m« 
nkers’ acceptances. _....._-. mil 1, 
Commercial and finance company paper, totalt.d 4, 
Placed through dealerst_.___. 1 I 
Placed directly (finance paper)* 3 


Agricultural loans and discounts outstanding of agen- 
cies supervised by the Farm Credit Adr 
gh, Sati RT mil. of dol 4. 
Farm mortgage loans: Federal land banks_do 


Other loans and discounts.......... do 


Bank debits, total (344 centers) __......._- de 223, 5 
New York C eT ae a 


Federal Reserve banks, condition, end of mor 
SE a initeaskabedadsanede : 


Reserve bank credit outstanding, total ac 
Discounts and advances____ d 
United States Gov ernment securitic 


IE Di cccccenntecccccceccce do 52 


Deposits, total 9 - oS 
Member-hank reserve balances. do 8, : 
Federal Reserve notes in circulation i 27, ¢ 


Weekly reporting member banks of Fed. Reserve 

tem, condition, Wednesday nearest end of mor 
Deposits: 

Demand, adjusted@ 


Demand, total 9 __. 
Individuals, partnershins, and cory 
States and political subdivisions 
U.S. Government. 
Domestic commercial banks 


Time, total 9 - 
Individuals, pi artnerships, and cor 
Savings.........-. 
Other time-._- 


Loans (adjusted), totale 
Commercial! and industrial 
For purchasing or carrying securitic 





Real estate loans.............. 12, 82; 
ES 1 


Investments, total__. 
U.S. Government obligations, total.. , 
Notes and bonds...........-..-_. maven lo ‘i 
NT ERED Se 745 





Money and interest rates:§ 
Bank rates on business loans: | 
In 19 I he i percent..|-------- 






7 other northern and eastern cities __ ey 
11 southern and western cities__ i do oesgalaun 


Federal intermediate credit bank icone ce Peon 5. 


i Open market rates, New York City: | 
ankers’ acceptances (prime, 90 days)_......do___.| 
Commercial paper (prime, 4-6 months) ie) 3.: 
Finance Co. paper placed directly, 3-6 m é sx, y 
; Stock Exchange call l loans, going rate. ss ; 


i} Yield on U.S. Government securities (taxable 


3-month bills (rate on new issue percent 2. 3 
i Oe FOr BN... ... . cacccccccee ; do I 


Savings deposits, balance to credit of depositors 
New York State savings banks. ___- mil. of dol..| 20, 83 
J l,l Ee 82 


r Revised. 





» Preliminary. 


o Includes Boston, ye hia, Chicago oit, 

TRevised effective with the August 1961 SuRVE’ 
Federal Reserve Bulletin). 

@ For demand deposits, the term “adjusted” denotes « 
exclusive of loans to domestic commercial banks and 

$For bond yields, see p. 8-20. | Data are as of end of cons 








tive 
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Loans to cooperatives............. do 5 





: Ratio of gold certificate reserves to deposit and FT 
( note Habilities combined....._._- percent 4( 
Allmember banks of Federal Reserve System, aver 
of daily figures:* 
Excess reserves_.............__- n ! 08 
Borrowings from Fed. Reserve banks do 
Free reserves............ do 12 


To nonbank financial institutions. -- --- - 


Discount rate, end of mo. (N.Y.F.R. Bank)__.do___. 3. 50 


Federal land bank loanst__....................do___- 6. 00 





tRevisions prior to May 1960 for total commercial and finance con 
intermediate credit bank loans and Federal land bank loans will be 
*New series (from Board of Governors of Federal Reserve Systen 





after deductior valuatior 
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Uniess otherwise stated, statistics through 1958 and | - 1960 : par 1961 ~ ee — 
descriptive notes are shown in the 1959 edition of lo Pm | om | 1) - “—e | Febri | | 
BUSINESS STATISTICS | July | August |°°P'"™| October! her | —— os ere | March | April May June July August 
t | eT ” il | 
FINANCE—Continued 
ie | | = | ' 
CONSUMER CREDIT tf | | | | 
(Short- and Intermediate-term) 
tal tsta er . 4 092 4. OF 4.344 54. O26 6.049 021 54. 102 53. OOF 53, 072 4, 3900 54, TRE 4, 687 
t t credit, tot ‘ 42, 378 42, 517 42, 1 42, 703 43, 28 42, 782 42,264 | 42,058 | 41,955 42,127 42, 44! 42, 457 
| | | 
Ant I aper SY 18, 020 18, 021 17 17, 967 17, SOF 17, 611 17, 383 | 17, 200 17, 242 17, 358 11, d05 | 
Ort} 7 { 10, 477 10.543) 10 10,7 i 11,050 10, 793 | 10, 585 10, 602 10, 66 0, 636 
Re und mn Jor? + 34 17 , OO1 3 3 (1 wos 2 O67 2. 935 | 2 922 2.043 2. G58 2, 04 
Pe l ! l 10, 9Ot 10,9 10 11, 001 l v2 11, 154 11, 153 | 11, 281 11, 340 11, 459 11, 499 
| | | 
By tvt tt ler | 
Financial institutior tot 6, 857 10 7, 318 37, 33 37, 368 4 BR, 186 37,790 | 37, 542 37, 434 37, 063 37, 638 
Commer 1 hank j 16, 3 16, 41¢ 16, 408 16, 4 6. 308 17, 261 17.001 | 16,860 16, 77¢ 16, 804 6, 757 
C finances f ] 1 ] ' 11,147] 11 l 11, 134 11, 030 10, 014 10,787 } 10,733 10,606 | 10,768} 10,750 
‘ ‘ ‘TY f { ) ; 833 R71 40 3 aA 3. R63 R07 3, O37 3, 91 4,074 4, 1 
P » «i nce 4,049 | 109 { l 4.007 | 4.107 4.21 4.179 4.151 4,131 | 4, 133 4,133 | 4,151 | 4, it 
Other 8 1, 842 1, 34 1,94 1, 848 1,8 1, 85¢ 1,861 | 1,867 1, 855 1, 866 1,866 | 1,56 
j 
Ret tlet tot ) 1wy 1 | 779 4, 5Oe 4 74 | 4, 516 | 4. 554 4 665 4.778 4 210 
DD tstor | \ 01 49 if 1, 342 1, 348 1, 442 | 1, 527 1, 634 1, 732 1, 704 
} nitur tore | 124 1,1 1, 129 1, 1a 1, 14 1, 189 1, 151 1, 121 1, 092 | 1,077 1, 071 1, O7¢ 1, 067 
A ntomot jealer i If 2 19 18 | I F 54 497 | 491 | 488 488 400 490 
Other l 1, 51 1, 02 1, 51 1, 2 1, 67¢ 1, 509 1,508 | 1,491 | 1,462 1,472 1, 480 1, 468 | 
Nor t credit 1¢ 11, 759 11,714 11,748 | 11,753] 11,923 12.768 | 12,239) 11,838 | 11,848 11, 984 12,263 | 12,345 12, 230 
| | 
le-] ment lo 1 f ‘ f $317 4,272 4, 3 4,311 4, 381 4,417 4, 402 4, 524 4 4,523 
Cor ‘ hanks*® # 4, OM ; | 3, 69 3, 711 | 3,7 3. 7RO 3, 792 3, 842 3, 904 3 3, GR2 
Or fir fr . i 602 620 02 | ASO) oO 74 02 624 Se 620 77 41 
| 
Charee counts. tot ] 4.311 4,277 12 4, 370 4, 463 5, 187 4, 509 4,037 | 4,004 4, 096 4, 274 | 4, 34 4, 272 
Phatenotememnt ehamon® , 84 S4 625 661 709 941 R05 6A9 | 637 | 631 634 | 624 74 
Other ret ntlets® ’ 3, 29 3, 236 3,199 | 3,206 | 3, 326 3, 801 3, 346 2.926 | 2,926 | 3,035 3, 210 | B, Zhe 3, 240 
Credit cards® i 422 | 457 159 443 428 | 445 448 442 | 441 430 430 | 439 458 
r oe credit a 183 3, 161 3, 148 | 111 | 3, 159 3, 271 3, 326 3, 420 3, 427 | 3, 486 3, 465 3, 449 3, 435 | 
| | 
J | 
snsta + credit extes | | | 
t ; tad | | | | | | 
Extended, total A, 154 4, 365 4,010} 4,012] 4,067 4, 64 3,473 | 3,241 3,995 | 3, 765 4, 280 4, 402 3, 976 
Ant , 73} = 1, 570 1.372] 1,407 1, 364 1, 248 1, 130 1, O51 1,330; 1,2 1, 461 1, 52 1, 383 
0 ‘ 1,08 1, lf 1,1 1, 207 1,217 1, 654 1,012 SAN 1, 125 | 1 1,219 1, 214 1, OVE 
4 ther OR | 63 1, 465 | 1, 398 | 1, 486 39 1, 331 1, 302 1, 540 | l 1, 600 1, 663 1, 408 
| 
| 
1 total SAR | 4, 037 3, 871 | 3 O3R 3 9 4 OF ; 2 THO 4 201 | 3, R35 4,141 4, ORS 3, 960 | 
Ant " naner 1 1 | 1,44 1 l 1, 436 | 1, 38 1, 349 1 1.279 1, 448 1,312 1,419} 1,409 1, 383 
ot r | 1, Of 1,14 1, 107 1, 12 1,127 1 1 1,145 | 1, 239 1, 147 1, 202 1,150 1, 125 
All ot? 28) 1,454 1, 308 1,377] 1,439 1, 5M I 1,335 | 1,514 1, 37¢ 1,520; 1,529 1, 452 
Ad ted | 
et ind total 4,214 4,07 4,1 4, 108 4,134 4, 007 3, 849 3, 803 4,002 3, R&B 4, 001 | 4,116 3, 961 
4 hi ner ] 1,417 l 1,4 1, 460 1, 482 2 1, 239 1, 190 1, 288 1, 24 1,315 | 1, 47 1, 301 
Other . r ! * l ] 1, If 11% «0 1, 185 1,131 1, 212 1,14 1,158 1,140 172 
A sher 1, 629 l 5 1, 41 1, 483 1,4 4s 1,44 1, 482 1, #2 1, 4 1, 528 | l , 1, 485 
| | | 
Ret 2 od 7 3. 918 + O58 3. 004 3, O4 ; o3 3 4.011 3, O54 } 4,022 3, 974 4, O1f 4, 035 
Ant bile 7 er 1, 3&5 1, 388 1, 375 1,417 1, 397 1.3 1,3 1, 363 1, 343 | 1, 388 1, 365 | 1, See 1, 403 
Ott ns r 1,145 1, 123 141 1,147 1,119 1, 15 1, 154 1, 191 1,168 | 1, 186 1,148 | 1,18 l 9} 
A her | 14 1, 407 1, 442 1, 430 1, 431 1,419 1, 431 1, 457 1, 438 | 1, 4485 1,461 | 1, 405 1, 473 
| | | 
FEDERAI GOVERNMENT FINANCE 
| | 
Bud ot - 
Receipts, tota . fd v7 8, 50 10,211} 3,641 MM 8, 751 37 767 |» 12,642 3, 779 
} aints. net q 3, 128 | 6, 454 &. ORI 2, 823 6, x (4 4, 846 467 |» 10,749 2, GR2 
ton S4 | 93 87 92 1 x0) &2 &5 4 1 
| | | } | 
' , 1 tax 1,4 | 4.996 | 4, 486 | 1, 20 4, (48 2 O74 3,198 699 » 4, 387 | 1, 480 
( ome tax 67 409 | 3,492 481 ‘ 3, 331 wb 411 | » 5, 24¢ 20 
Fr t tax 383 1, 608 #2 3x9 1, 29 “ 348 on | * 1 306 
Orr 439 1, 484 354 1, 3&3 1,4 1,7 1, 375 551 | * 752 1, 3&2 
| 
Exn 14% es. total q | 6, & 6, 703 f 20 f 6. M47 6. 471 169 | 7.048 | 6, 322 
Interest on } lebt { ie 751 736 74 734 7 77 717 | +» 763) 765 | 
Vetera eeand he 414 46! 4i¢ 43 438 444 441 | » 446 
Ma st . ‘71 3, O7F 3, Git 3, 728 3, BR4 4,21 3, 693 144 | » 4,559 
All other expend re ; 43. 1,4 1, 74¢ 1, 934 1, 727 63s 1,612 874 92,42 a 
} | 
it t ar : ‘ | | | 
Gros ' ir , 88, 338 423 | 200, 487 | 290,414 | 290,217 | 290,036 146 | 288,971 | 202,404 | 203,714 
Int hear ta 5, 25 358 2 | 287, 138 | 286, S2t 286, 651 . | 845 | 285,672 | 288,908 | 200, 658 
Py} i 241, O88 382 242, 578 | 242,474 | 242,827 | 243, 462 | 240, 057 241,619 | 242,342 | 240,629 | 244,800 | 245, 086 
H i} T G al | if 9 | 487 10, 748 10, 639 10, 661 10.677 | 10,788 10.865 | 10,926 | 10, 959 a if 
‘ 41, 198 977 44, 561 44, 34¢ 43, 824 43, 727 44, 001 43,012 44,503 | 45,043 44,198 | 45,573 
. nterest bearit 053 065 | 3, 27¢ 3 306 3, 385 3, 354 3, 414 3, 356 3, 300 3, 209 3,406 | 3,056 
| | 
or t guaranteed by | 134 | 161 159 | 1h fi 196 | 11 219 22 24( 239 249 
| r 
4 = eae 47,620 | 47,596 | 47,578 | 47,605 47, 629 47 47,553 | 47,621 | 47,678 | 47,712 47, 754 { 47, 865 
es E and H 354 35 340 34 2t 18 456 416 | 348 371 | 371 393 
Rad par ; 683 | 47¢ 453 413 398 9 448 | 433 43¢ 4 | 438 
IFE INSURANCI | | | 
' | 
Ir I f Life Insur ; | | 
Assets, total, all U.S ( | 
f de 17, 005 117, 581 117, 947 | 118, 544 | 119, O66 119, 717 | 120, 467 | 120, 951 121, 469 | 121, 921 } 122, 861 123, 381 _ 
Bn } } | | i 
td 57 | 58 164] 58,308] 58,619 59, 092 59,240 | 59,364] 50,545] 59 | 50,864 | 60, 21¢ ; 
I ( 6, 6, 586 6, 52 6, 54 6,545 | 6,542] 6,488 | 6 6, 401 6, 44 ‘ 
St ! 3 3, 546 3, 579 | 5, OO 3, O71 | 3, 702 3, 769 3, 774 3,779 | 3, THe 
} I l 15, 868 15, 875 15 15, 067 | 15, 976 15, ORS 15,904 | 16 (27 16, 053 . 
I I i 3 3, 75 3, 749 3, 750 3,711 | 3,712 3, 706 3695 | 3,604 3, G84 |. a 
Ir trial a I ella do 24,609 ' 24,729 ' 24,743 24,998 ' 25, 108 25, 225 25, 420 25, 485 ' 5,672 | 25, 757 ' + 25, 967 26, 098 —- 
r Re I to incorporate more comprehensive information recently available, other changes, and to include data for Alaska beginning January 1959 
i for I ‘ \ R for installment credit extend back to June 1956; those for noninst illment credit, back to January 1947. For revisions prior to November 
t 1 r 10% ! of the Federal Reserve Bulletin *For data prior to March 1959, see Federal Reserve Bulletins qData for net receipts and total ex- 
mparable data for July 1958-July 1959 wi e shown later 3’ For data prior to January 1959, see Treasury Bulletins tRevl- 


for June 1960 (mil. d 116,42 
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S—18 SURVEY OF CURRENT BUSINESS September 1961 
Uniess oe stated, statistics through 1958 and 1960 1961 
tive notes are shown in the 1959 edition of | om PS <a D 
BUSI ESS STATISTICS July August | ~“;"* October —" — Febru Ma \ | May June J 
| € | er | 
FINANCE—Continued 
LiFE INSURANCE—Continued 
Institute of Life Insuranceq@—Continued | | | | 
Assets, all U.S. life insurance companies—Con | | 
Stocks (book value), domestic and foreign, total 
a 10.8) mil of dol | «3,828 3, BRI 3, BRA 3, 941 3.980 | 4,054 4, 095 4. 150 423 4, 249 4, 336 4, 34 { 
Preferre: OE ee ) * 1,790 1, 818 83 8 S7¢ 95 1.91 1.9 ) 195 19 ) 
Common (U.S. a e do 1, ORS ( + aor ( NY “) ? >] *. 91 > : ~ : ~ ane } ry aa] 
Mortgage loans, total... ...... 3 lo 40, 694 40, GA 41, 099 41,521 41, 798 42, 008 42, 143 12, 35 42, 553 » 723 | 42,905 { 
SEES Sa 1 37, 769 7, 98 38, 153 & B5¢ 38 553 38, 803 1,02 39, 142 ) 317 19, B25 39 670 | 39,827 
Real estate. ....... 1 3, 809 s 828 834 3,851 3, 804 3, 81 3 82 823 827 3, 837 3 856 | . 
Policy loans and premium notes i | 5,029 8 138 R2 2 5, 267 303 34 rn 161 508 | 5, 553 { 
— Se te ea do =e ) 1,178 268 1,233 l 1, 278 or 1,219 1, 228 1,308; 1 $14 
er nssets_......... 1¢ 543 ; 4 f % 4.37 4.777 4. 878 { Of O58 020 F, 
Life Insurance Agency Management Association 
Insurance written (new paid-for Insurance)! 
Value, estimated total “i mil. of dol 6, 144 6, 093 5, 725 6, 234 6, 829 7, 255 5, 18 458 ), 012 6, 297 6, 595 6, 255 
Group and wholesale. __ do 1, 473 1, 10 1, 091 1, 289 1,711 1, 870 1 O44 3, ¢ 5) 1154) 1,14 
SE . ! 55S Rf B¢ 8 5A 48( ( 14 592 677 628 
Ordinary total lo 14,1 4 4, 067 { 4, 568 4, H 529 3, O71 4, 722 1.4 4, 764 4, 486 4, 224 
New England_-_................ lo | 24 69 238 } 203 2 2 Qh 29 2R2 292 282 2 
Middle Atlantic..._......___- do 85 8 787 R74 " OF 7 77 YAS 48 074 953 x 
East North Central_....... . do 791 8 79€ RAE R73 927 692 TOA O46 R46 SvO 83: Q 
West North Central_.......... i 34 ; 42 37 28 32 38 ti) 383 3 . 
South Atlantic. ___- ie ee lo 537 RHR 539 5g fil 633 163 521 él st 643 Or 
Fast South Central___...__- de 189 ‘ s 223 | 2¢ lf 19] 219 227 230 22 
West South Central ___.___- lo 1 ! 393 ? 412 4163 340) 382 4 422 40 43.5 ‘ 
ED a ckcbecccunss In 18 1 1% ? 236 17 19 234 l 
Pacific (incl. Alaska and Hawa f 68 656 48 29 62 72 648 K 5 
Institute of Life Insurance: t 
Payments to policyholders and beneficiaries fr 
2 8 | Ii a ee mil. of dol 605. 7 679. 4 33 D 61.7 R53. 7 7 2 A838. 2 706 681.7 741.6 739.2 
Death benefits.............- Sees do 251. 4 292 i 58. 4 283.1 ” 04.2 292 $25. 2 26 316.8 30 
Matured endowments... .....-. lo 48.4 51.4 ‘ 2. 8 57 5m. 4 9 Fé 64.1 i. 4 60. € ).2 
Disability payments... ...........- 1c 9.7 1 l , 2 l . 11.1 l 
Annuity payments.................- do 59. 4 ». § 8.8 6.1 81.2 ( f ) 62.9 ~ 
Surrender values. dail do 32.1 142.4 25.9 , 135. ( 147.2 38 30. 8 165. ¢ 154.0 61.4 19 ‘4 
Poliey dividends. ..............- ij do 04.7 123. 2 , 115.7 284.8 2 22 ¢ 164.7 26.9 128.8 147.3 
Life Insurance Assoctation of America 
Premium tneome (39 cos.), umacoued total do 2, 815 252. | 2, 941. 5 2, 934. 2 
Accident and health. ‘ de 2. ( 613 7 r 
Annuities. ........ do 256. 8 329. 2 270.9 246 
Group... . do B57. ( 48. 4 351 348 
Industrial _ ic 7 2R¢ 9. 3 1” 
Pe tuticmatchidetesctsssesece Ic 479 7H 80.3 84 
MONETARY STATISTICS 
Gold and silver: 
Gold: 
Monetary stock, U.8. (end of mo.)__...mil. of dol 19, 144 19, Of 8, 68 8, 4 17, 91 7, 767 7,44 17, 373 ata! 7, 3% 17, 403 17, 550 
Net release from —— Riticdibnabinn lo 222 § 7 512 145 $22 3 16) 92 152 254 3 
thous. of do 148 ) 67 27 172 123 22, 463 44, 138 | 140, 284 80.673 | 133, O75 Us 118 13 
lo 49, 096 11, 954 5, 37¢ 2 58 19, 556 3, 397 2,779 2, 200 3, O91 1, 704 1, 659 1,8 2. 30 
1 92. 500 92 " 93, 1K } WM . 
ae 67. 800 mM f x Ti 67. WM 66, 406 17, OO Ot oo 70. 106 
do 13, 30" 13 ’ 2 7K 13, 80K 13. 204 12, 4K) 13, 700 10 13. 400 2 BK 
en United STS a T 4, 500 4, GOK K 4, 30 3, GOK 3, 204 2, GX 00 200 3, 300 3. ROK 
ver: 
~~ fp 2a cS ERANN RID do 2,074 2, 46 “I $ 3, 093 3, 667 4,673 } 188 4, 670 4, 503 1,84 749 & 
mports......... a es do 4, 306 1.2 864 3, 039 4, 638 4.1 4 658 4+, 2 4, Sel 3, 363 3. 648 
A od aa York................dol. per fine oz 914 1] { 14 914 v4 914 14 14 914 14 ‘ 
roduction: 
oeanes Dendibupedeadnce gubdbess thous. of fine oz : # " 2, € - 468 878 3, ORE 3, 483 2, 51 2, 524 2, 876 424 2, 473 2, 902 
United Siates...--.-.-----.-.. zeir| 3115| 24 ms| 3405| s111] 3325] 3190| S288] Sora | 36880) “aaa | aaa 
Money supply (end of month, or last W: . 
Currency in circulation...........__- bil. of d 32 ( 32. 9 8 1.8 } 31.8 32.2 32. 4 
Deposits amd currency, total__... do 252. 9 ; 2 7.0 263 Q 5 8.9 260. ¢ 261. ¢ 64 0 
Foreign banks deposits, net. lo 2.8 ; 31 2 3 3 1.1 ; 
U.S. Government balances. ae 7.4 f s f ! { 6.9 3 5.9 6.9 . f 
Deposits (adjusted) and currency, total? do 242 4 { ; ‘ " 7 54 O54. 
Demand deposits, adjusted]_____. dc 110 8 } ) { 13.4 110. € 110.8 
Time deposits, adjusted]. _............ do 5.2 " 108 06.7 108. 5 09 110 11.9 115.6 ile Q 
Ourrency outside banks. ........ do 8.5 rs Is 7 29 4 a on 2 . . oR 4 ~ > 
Turnover of demand deposits except inter unk and . 
U.S. Government, annual rates, se adjusted:t 
ney York City.......... ratio of deb its to deposits 58.9 68 63 7.8 63. ( 63.7 68 74. 70.6 
ONS SSE ee do 34.2 36. 7 a5. 8 { 35.8 34.3 3 35.8 ‘ i. 9 a) 37.7 
337 other reporting centers............... do 25 2. f Mi. 2 25 25.7 2¢ 2 26.9 26. 
PROFITS AND DIVIDENDS (QUARTERLY 
Manufacturing corporations (Fed. Trade and SEC 
Net profit after taxes, all industries. .....mil. of dol 61% 3, 513 2, GOK va 
Food and kindred products_.........- 4 "55 440) 
Textile mill products__..........- lo RI st y 
Lumber and wood products (except furniture 
mil. of dol 34 . 43 
Paper and allied products. ............ do 144 4 121 
’ Revised. » Preliminary. 1 Inchides rev ns not dis by S I } Cong DSee for ors 17 
tInsurance written includes data for Alaska beginning 1957 at Ha ‘ g5S 1958-Ay 1959 and “ cluding t 
later, Payments to policyholders, etc., include data for Alaska be ning 7; ) eptel 1959 Or ‘ irked gold 
@ Includes data for the following countries not shown separat« Mex Brazil: ¢ nd Indi ' 
ee of inte rbank and U.S. Government deposits; for de exe hu sion of ¢ ash items reported as in process of collection. 
B es, replacing unadjusted rates wn prior to the February 1960 Su: j ijor change ~ the January 196 ec tes $1 
date back to January 1950 j t ee the ) 0 Federal Reserve Bul 
Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Ang rele s 
OEflective with the July 1959 SURVEY, estimates are based n tt latest revi 1957) Standard Industrial Classification Manual and, for most industries, are not compar 
Comparable data for Ist quarter of 1958 ar ble u r est oR for June 19¢ n i lot 3.838: preferred, 1.773 





previously published data. 
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descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS July 
PROFITS AND DIVIDENDS Continued 
Manufacturing corporati 
Net profit after taxe ( nf 
Chemicals and allied product mil of dol 
Petroleun finir 
Stone, clay nd gl r 1 
Primarv nonferrous met i 
Primarv ir na of 1, 
Fabricated meta r t Inance 
mact r nd f dol 
Machiner xcent 1 
Electrical 1 hiner ! 
Trar rt t ehicle 
Mot } eand 1 } 
All other 1 fact ; 
Divider i 
Flectr < ¢ ; | 
a 
Tr . 
24 
SECURITIES ISSUFD 
Securit and FExct ( 
Fst . fa f 
I e of ritx 
Bonds an U | 1, 11 
Corpor ; ant 
Commor k lo 10 
Preferred k lo 21 
By ty f 
Cort : ee 
M t 129 
Extrac 1 24 
Public | 143 
Railr 1, 31 
Cc “ : : Re 
I n nd ‘ i 27 
Noncornpor ‘ : j Nt 
U.8s.G rn t a 353 
tate and ' { ; 475 
New orate se 
Estimated 1 roces d 7H 
Pr ’ , 
Now r ‘ ; ART 
I ‘ : 32 
W if ; 21 
Retir rope pe : * 
Other ‘ ; 79 
Atate nd r } r 
I r ! 47 
hort-ter ] oN 
SECURITY MARKETS 
Brokers’ Balances (N.Y.S.F. Members 
Carrying Margin A ount 
( 
( ‘ 
Cn ? f Ik 
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Rond 
Price 
A I 
} r s ~ 
r ! f 
Ir 
{ r , 4 
D u 
T * | 2 
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1960 
| Septer Nover Decem Janu Febru Ps | 
August | “4 | October ; is | March April | May June 
er ber eT ry ry | . 
| | 
. co + . 
FINANCE—Continued 
5O4 44! 421 | lelgid 
738 832 783 712 
177 44 If 
116 104 137 
132 1h 103 228 
131 47 138 
8 185 191 SOE x09 
250 239 206 bo 234 
iO 3. 61 79 
191 4if 254 429 
487 42 269 376 
1, 953 2, 302 2, 008 2. 00 
418 452 523 44 
2 12 1 ane 1.814 1. One 1, 047 774 5 455 2. 161 3. 303 4, 432 44 
12 1. Oa 1, 644 1, RAZ 1, Sif fA5 § r4 3. 210 
821 619 77S 7 74 472 l 1, 49 
141 91 10 118 se 99 244 
34 37 4 lf ‘ 30 a2 “ 
ne 47 G28 1,009 RY. wl 605 Aue 2,231 | + 1,342 1,779 
233 1 10 283 18 173 106 286 602 r 481 we 
Q f ) 14 22 15 2s 17 | 10 | 34 11 
22% 307 215 $21 18 140 163 RS 278 461 440s 
lf lf 8 l 28 17 23 10 14 13 
168 Oe 2h 27 10 21 41 90 1, O45 as 270 
224 74 150 245 244 149 228 07 ‘191 118 243 
191 Wi2 I7¢ 1, 052 1,173 4, 760 1, 465 r1,161 r 3, 001 7 
1, 371 sgR 32h 44S 55 4, 069 434 3458 2,244 si 
607 682 106 iv0 706 660 756 71K 625 1, 08 
i7¢ jal H10 7858 879 590 682 679 2, 203 r1,314 1, 744 
x0 71 830 ans 49 542 612 44 | 2 O55 r1.000 127 
614 41 627 40 1 38 304 289 1, 780 r 750 
Rl 13 a4 339 253 192 308 195 275 368 
1 x 32 27 10 14 118 s 5 42 
71 55 6 152 103 28 56 77 63 169 191 
“i 68 343 4% 4m 7" HAO 756 710 62. ] 3 
“VF ” 254 19 7 334 4 397 21 3X2 279 
3 77 a | “ 413 453 427 434 453 4\ 
, 2 249 4 24 7 5 4, 426 3, OM $, GN 4. 100 4 ( 
1, 021 1, 059 1, 063 1, O62 1, 135 1, 20 1, 392 07 1, 508 453 1, 283 
2, 23 $20 2 300 2. 248 9 2, 038 1, 000 1. 907 2, 351 2 S87 2, 81 
93. 2 13.09 2 82 1.7 4 02. OF 92. 5 4.71 93. 84 133. 72 92.73 
13. 4 13, 27 2.99 1.8 - 2.0 3. BS 3. OS 13. 87 92.8 
82.3 81.19 81.48 80. 64 82.12 82. 61 84.00 83. 39 83. 38 3. 2 RZ. ¢ 
m4 “7 06, { 4 05. € “4.3 17.0 96. 3 “4.0 ) ) 
] 7 " n 1¢ 7 { 108. 1 109.7 a. 9 108. 0 7: 106. & 
RAO RR x “M 87. 2 7 “4 87. 70 RA 74 89. O7 RS AD xu { a7_8 
133, 723 l “4 117, 72 1 12, 969 I if 18 247, 683 84.04 2 2 
134, 804 | 1 118, ¢ 122 l { 150, 28 17 “ 222,73 163, 398 | 167,307 | 143, G&f 
130,349 | 104,218 | 115, 822 Hun 40.639 | 148.724 | 174,488 | 287.560 | 176,003 67. 657 18, 
l o 1Ot s 6, G22 120, 1 0,0 6, 450 167, 232 | 217, 274 159, 346 63.1 ia 
109. 148 ; 9 09, 342 109, 30K 44. 608 ‘7, 643 178, OOR 138, 03 140, 81 8, 
o 0 ) 0 y 
109, 148 2 09, 342 ! ; ~ 64 17S. OOF 138. 08 140, 81 8, s 
102. 913 88. 7S3 12, SST wl ‘1 2. 024 th 3 132. 4090 170, 7R2 132, 002 1500 * 
t $ 142 i s f 4 234 224 € s 6, 308 i 
110. O58 1 1oo » 250 ij, DS ‘ al 07, 504 109, G87 110, 318 10, 427 109 
If 1v2 107, 273 l 4 ‘ 1 132 104, 722 It O7t 107, 468 64 6, 4 
1, 6O8 8 13 1, 1,619 une 1. ¢ 4 
118.018 8 27 &, 357 ( { 6.31 9/1] é ’ wD ' 8 
114 ; 4 ‘ % ie) 114, OSS 114, 347 114, 633 r) 
s 13s 127 1, 2 1, wat 1, 886 1, S&S 
M jand J rv-M later ’ t«) 
) t show is are in puting the average price 
! t not aff series 
s} percent 2 ur i 


S-19 


July August 
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Uniess otherwise stated, statistics through 1958 and 1960 1961 
descriptive notes are shown in the 1959 edition of j as : ‘ 3 ; 2 | 
BUSINESS STATISTICS July | August | °°Pre"™ |October “ber rin nue | Febru! March | April | May | June ul August 
FINANCE—Continued 
SECURITY MARKETS—Continued 
} | | 
Bonds— Continued | | | | | 
Yields: | 
Domestic corporate ( Moody’s). . _ _- percent 4.74 4. 58 { 4. 64 4. He 4 ¢ 1.59 4.54 4 Be 458 4 63 { { 
By ratings: | 
do 4.41 4. 28 { 4 1.3 4.3 4. 32 4.27 | 4.22 4.2 4.27 4.33 { 
do 4. 5¢ ‘ { 4. 44 4. 47 $ 4. 48 4. 40 4.33 4.37 4.41 44 { 
do.___| 1.77 65] 4.6 4. 67 4. 69 4.71 1 69 1. 63 4. 57 4.59 | 4. 63 4. 69 ‘ ‘ 
do 5. 22 8 5 l 5.08 | . 10 10 07 02 01 | ol | 5. 03 
do....| 4.61 1.49] 4.4 50) 4.51 { 4. 52 46) 4.4 145] aan] 454 ’ 
Public i tiaccubhesomsacs do | 4.71 { 4 4 4. 5f 4. 58 { 4. 51 1.4 4.46 | 4.49 | 4.52 | 1 
cow ere do 4.90 | 1.8 $ 4. 84 1.8 4. 87 4. SF 4.82 | 4.78 17 4.77 | 4.83 | i ' 
Domestic municipal: | | 
Bond Buyer (20 bonds) _...... do 3. 47 | ; 3 3. 42 3. 43 3. 38 3. 38 3.33 51 | 3. 48 3. 48 3. 54 | ‘ { 
Standard & Poor’s Corp. (15 bonds) __- do 3. 72 | 3. 53 3 » | 3. 46 | 3.4 3. 44 3. 33 | 3. 38 3. 44 3. 38 3. 53 | 
U.S. Treasury bonds, taxable§ -_-- do 3. 86 | 3. 79 | 3. $2 | 3. 91 | 3. 93 3. 88 3. 89 3.81 | 3.78 | 3. 80 3.73 3. 88 5 1.00 
| 
Stocks | } 
| 
Cash dividend payments publicly reported: t | 
Total dividend payments__._-_- mil. of dol 896. 7 371.5 | 1,965.5 21 387.6 | 2,456.3 | 1,003.2 468.1 | 1,957.2 914.1 367.9 | 1,986.3 93 2.9 
| 
ie pm: do 184. 6 78.7} 169.5 75. ¢ 104. 5 345.9 255. 2 161, 2 162.7} 179.3 84.1 157.7 | 188 ® 
| | do 310.9 | 137.1 | 1,264.9 530. 1 136.0 | 1,476.4 298. 7 135.8 | 1, 262.8 312.4 133.7 | 1, 280.9 313.8 
Mining- 2 fs do 9.0 | 3.0] 106.6 .9 2.9 171.8 11.2 2.9 106. 4 11.7 3 109. 0 8 2.9 
Public utilities: | 
Communications...........- do 201.7 | 1.8 | 94. 6 202.3 2.1 93. 1 209. 0 1.7 04.3} 208.7 2.1 95.8 22 7 
Electric and gas_.... ia do 106.1; 12.2] 180.3 113.1 109. 6 186. 114.6| 111.9 188.3} 119.3 112.8 190. 2 118.4 1.9 
Railroad do 18.0 4.2) 62.3 20. 0 1.4 79.7 34. ¢ 4.1 56.8 | 20.4 9] 63.4 | 11 
“te do 56.3 25. ( 56. 5 57.8 23. 0 63.3 68.1 | 42.8 3.61 52 223) 59.0 | . Oo 
Miscellaneous. __...... do 10.1 9. 5 30.8 11.7 8.1 39. 5 11.8 | 7.7 32.3 | 9.! » 30.3 8 
Dividend rai rices, yields, and earnings, common 
stocks (Mondy’s) | | 
Dividends sheen, enmaat rate (200 stocks) dollars 5.50] 5.58 5. 57 | | 57 5. 64 5. 64 5. 65 5. ¢ 5. 66 5. 66 5. 66 67 | 68 
Industria (128 stocks) 5 do 6.05 | 6.03 | 6. 02 6.04 | 6. 00 6.01 6.01 6.01 6.01 6.02 6.03 6.01 6.02 | 6.02 
Publie utility (24 stocks) - _- do 2. 68 2. 68 | 2. 69 2.69] . 71 2.7 2.74 | 2. 75 2. 77 2.79 2.79 2. 80 2.81 | 2 83 
Railroad (25 stocks). ..-....-- do 3. 56 3.56) 3.5¢ 3.47 | 3. 46 3. 44 3. 41 | 3. 41 3. 35 3. 35 3. 35 3. 35 3.3 . 37 
Bank (15 stocks). _........... do 3. 96 3. 96 | 3. OF 3.96 4. Of 4.09 4.20 | 4.20 4. 20 4. 20 4. 20 4. 20 4.2 4 20 
Insurance (10 stocks) _......-- do 4.81 | 4. 85 4. 85 | 4. 85 01 5. 08 5.08 | 5.19 5.19 5.19 5.19 5.19 1 ) 
| | 
Price per share, end of month (200 stocks) ? __.do 55.33 | 159.22] 149.53 149.30 | 15457 161. 55 171. 8&3 75. 72 179. 36 179. 65 183. 20 179. 24 185, 9 89. 30 
Industrial (125 stocks) _....._. do 173.55 | 176. 68 165. 61 164.91 | 169.92] 175.22] 186.00] 190.56] 193. 51 193.42 | 197.56] 193.90 2100.64 | 204.00 
Public utility (24 stocks) __ do 71. 12 73.59 | 70.2 70.27 | 72.24 76. 82 80. 47 82. 66 85. 20 85. 54 88. 57 85.87 | 88. OF 12.73 
Railroad (25 stocks)... ......- : do | 61.95 | 62.28 | 7. 56 | 7. 68 60. 39 61. 28 66. 00 | 68. 37 69. 24 | 67.00 68. 45 66.10} 65.90] 69 
| | | | | | 
, ee eee percent 3.60 | 3. 50 | 3.73 3.74 | 3. 60 3.49 3.28 | 3. 22 3.15 | 3.15 3. 09 3.16 ; 5 OK 
Industrial (125 stocks) .............- , do 3. 49 | 3.41 | 3. 64 | 66 | 3. 53 3. 43 3. 23 | B. 15 3.11 | 3. 11 3.05 3.10 | 3. Of 2.9 
Public utility (24 stocks)-....-..--- do 3.77 3.64) 3.8 8 75] 3.57 3. At 3. 33 3.2 a, 26 3.15 3. 26 3.19 7 
Railroad (25 stocks)................ do 5.75 72 | 6.18 6. 02 73 | 61 17 4.99 | 4. 84 | 5. 00 4.89 5. 07 | 08 { 87 
fo See do 4.04 4. Of 4.02 4. 02 3. 93 3. 92 3.78 3. Al | 3. 51 3. 54 | 3. 33 3.27 | 319 8 
‘Insurance (10 stocks).............-- do 2.93 | 2. 87 | 3. 08 | 3. 07 2. 97 | 2. 7€ 2. 51 50 | 2. 50 2.51 | 2.49 2. 48 | 2.3. 2.19 
Earnings per share (at annual ean quarterly: | | | | 
Industrial (126 stocks).........- dollars ‘ |} 8.45 | 970 | 8.00 | 9.60] : 
Public utility (24 stocks)__._____- do | 4.08 | 4.12 } 4.17 | | 4.19 
Railroad (25 stocks).............. do . . 3.09 | 6. BF | 0. 22 | 2.83 7 
| | | | 
Dividend yields, preferred stocks, 14 high-grade | | | | | 
(Standard & Poor’s Corp.) -...--- percent-- 4.70 4.61 | 4. 69 4.75 | 4. 78 4.84 4.73 | 4. 68 4. 66 | 4.67 | 4.63 | 4. 66 | { + 69 
Prices: | | | | 
Dow-Jones averages (65 wan . 4 206.96 | 206.82] 199.78 | 194.49 199 } 202.81 | 212.98 | 219.89 | 225.64] 228.42] 231.08] 229.53 | 228. 9 237. 89 
Industrial (30 stocks) __........- . 625.83 | 624. 47 98. 10 2 01.14 | 609.54 | 632.20 | 650.01 | 670.56 | 684.90] 693.03 | 601.44] 690. 6 718. 64 
Public utility (15 stocks). ‘ 93.59 | 94. 4f 94.37] 92.86] 94.14 97.74 | 102.79 | 107.70 110.00 | 112.02 112. 84 112.61 | 114.1 ) 32 
Railroad (20 stocks) ..._-.- 138.36 | 137.39} 130.98] 125.80] 128.62] 128.29] 139.44] 143.12 5.47 | 142.53] 144.98] 141.35] 137.82] 141.¢ 
Standard & Poor’s Corporation: | | 
Industrial, public utility, and railroad: 
Combined index (500 stocks) 1941-43 =10_- 55.84 | 56.51 54. 81 73 | 55. 47 56. 80 59. 72 | 62.17 65. 83 66. 50 65.62 | 65.44 67.79 
Industrial, total (425 stocks) 9 do 59. 25 59. 96 | 7.96} 56.90] 58.89 | 60. 22 63.20 | 65.71 69. 64 70. 34 69.48 | 69 71. 69 
Capital goods (127 stocks) - do 59.58 | 59. 76 56.77 | 55.25 | 7. 42 | 11 61. 46 63. 71 66. 12 67. 41 67. 49 | 6¢ 24 69. 18 
Consumers’ s (193 stocks) do 47.58 | 48.16 46. 51 45. 68 46.96 | 47.98 48. 96 50. 85 54. 33 55. % 55. 61 6. 2 8 73 
Public utility (50 stocks) -_.___- do 48.02 | 48.65 48. 64 47. 34 47.83 | 49.78 52.73 | 55.64 0. 09 58. 43 4 61.19 
meters (25 stocks).......... ‘ do 30. 19 30. 19 28. 76 27.77 28.93} 29.03 31.43 | 32.17 32. 35 $2. 41 | 1.74] 2 76 
| i 
NY Sas G! fete... do 25. 71 25. 26 25. 63 25. 43 25. 58 | 29.60 30. 55 30.85 | 31.30 32. 91 33 35. 64 
Outside N City (16 stocks). do 52.09 52. 64 2. 89 52. 32 53. 91 7 2] 59.48] 63.94 64. 92 67.14 68. 38 69.98 | 74.47 
Fire insurance (15 stocks) _. an do 34. 24 34. 81 3. 87 ; l 33. 7 37. 02 38. 97 42. 34 | 42.9 42.64 2. 97 43. 98 44.81 47.19 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value.......................__mil. of dol]... 3, 445 3, 75 3, 450 3, 192 3, 205 4,139 4,946 5, 275 7, 281 6, 533 6,305 | * 5,174 3, 668 
Shares sold thousands..| 105,352 | 116,064 | 109,989 | 101,085 | 104,672 | 135, 728 | 162,841 | 160,001 | 241,675 | 229,033 | 224 137 | 153,717 | 107, 942 os 
On New York Stock Exchange: | — 
pen mil. of dol. 2,862} 3,119 2,867} 2,700 2, 785 3, 487 4,176 4, 407 5, 930 5, 205 4,971 4 203 3 
| =e thousands..| 71, 877 80, 851 74, 704 70,210 | 72,365 94, 756 | 115,063 | 112,092 | 153,454 | 131,727 | 123,557 | 99,793 | 71.381 . 
Exclusive of odd lot and stopped sales (N.Y. | | | | a 
ES aC ee thousand 53,870 | 65,350 | 60,854 | 54, 431 62, 002 77, 355 89, 108 92, 804 | 118, 035 | 101 776 96, 950 73,121 | 60.80 g 7 
| | | | | 
Shares listed, N.Y. Stock Exchange, end of mo | | | 
Market value, all listed shares___- mil. of dol..| 292,392 | 300, 901 3,318 | 281,529 | 292,991 | 306, 967 | 326,598 | 337, 490 347 350, 472 | 358,862 | 348,859 | 360. 38 
Number of shares listed_.._..._._- millions..| 6,306} 6,341 6, 388 6, 398 6, 458 6,478 | 6,501 | 6, 529 | 6,571 6,663 | 6,727 f ae 








* Revised. _» Preliminary. 

For bonds due or callable in 10 years or more. 

Revisions for 1957-1959 are shown on p. 36 of the July 1960 SuRvEY 
2 Includes data not shown separately. 


oNumber of stocks represents number currently used; the change in number does not affect continuity of the series. 
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descriptive notes are shown in the 1959 edition of ; 7 | . = ee ia ‘ ro " a # i , 
- . ; +h» _— met | 5eptem- , | Novem-| Decem-] Janu- | Febru- or May ; July . 
BUSINESS STATISTICS July August her October | ‘ - ary | ary | March | April May June uly August 
Treo ' . 7 a _ ~ _ . one Tar ~ ~ .C 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY | | 
} i 
Exports of goods and ser es, total mil. of dol 6, 041 a 7, 744 | — Soe Becwe a . cocclecccccoce 
Military transfers under gra , net do 282 n 418 =a 312 . « seeccce 
Merchandise, adjusted, excl ng military trans- 
actions? mil. of dol 4, 676 = |) ee | : ---| 4,910 | 
Income on investments abroad — " 735 i 1,023 hinetinsoe ‘817 | 872 | 
Other services and 1 tary transaction ....d0 1, 248 i 1, 171 ee * 1,072 | | 1,243 | 
| 
Imports of goods and services, total —— 6, 057 ‘ 5 edie | 65,322] §, G06 | ....2cccJeccccccce 
Merchandtse, adjusted tf do 3, 550 3 ° 3,407 } 3, 469 | 
Income on foreign investments in U.8_...-- do |, Se Pe Lsaseucces _ § 211 alia 
Military expenditures aimee TUS 1 ; eee 758 |... , |e eee 
Other serviceso" iiodniacnll 1,489 |... waee-e-e-| jikindameel r 941 | a ees . powecewee 
| 
7 | 
Balance on goods and services aseniatiiaieds  —_— | ae San jt ERE Bio ditcctedtbiead a 2S I : —— | 
| | | 
Unilateral transfers (net), total pesntunnetdl do... —900 is es ae ee | leowtiiheile en 
Private we 154 | 173 warase —155 | 163 
Government eetoaeiit do |, Sr SS | 906 eT ae. —857 | sia | 
U.S. long- and short-term capital (net), total do YY >= P 1, 905 | sheen | 080 |.........].-----cc2 
Private oe do —924 1, 557 | G34 |- 
rnment 2 do —151 | 348 | +-345 ‘ 
1 long- and short-term capital (net) .......do 4-571 | | +-198 J-nnn-----| ° +19 |-------- +-491 | 
Gold sales {purchases (—)] do +637 | a Te | +021 eee a 330 ey) Raed 
oa | eee ae do ~~ ¢ ae irae mG T.Wcesecocleseneccesnt ©) Ienscccans =GEB lecccccceciocecessco 
FOREIGN TRADE 
Indexes 
of U.S. merchandise 
1936-38 = 100 296 323 333 331 » 300 » 304 » 348 306 » 312 Qo) ae 
d 654 709 731 | 729 664 681 781 692 708 | 
us dc 221 220 | 220 | 220 ? 221 » 224 » 224 » 226 ° 277 | » 226 
for ¢ imptic | | } | 
do 2 204 | 205 206 » 185 » 222 | » 187 » 214 p 214 
de 608 | 565 | 54 561 | 505 602 | 510 580 | 580 ; om 
di 276 | 277 | 76 272 | »274| 27} » 27% OR ft etter ee eee 
ot tit | | | 
pr lise + | | | 
Unadiusted 1952-54 = 1K 152 165 199 | 238 246 > 211 » 7 » 225 » 185 |) '— soils 
Seasonal] ijusted i 191 178 | 181 | ! » 197 P197 | » 208 P 190 » 188 | 
Cott nel. linter ‘ ic 69 91 152 | 219 °232| » 205 » 229 » 181 > 128 | 
In ts for const ‘ | | | 
rt ; ted i 97 112 101 6 | 97 Wg P 101 2 06 » 120 | 7 oS » 103 seccese 
F x ted j 108 122 lll 110 | 112 x) 89 | r 9 P 105 | PRS , | eee ae | ee 
ent t i 10 113 | v9 1 | 120 113 p92 | » OS Pill | °77 ° 9] ae 
( plementary imports dc 109 129 121 | 125 108 80 P 8% P85 P 101 | » 90 125 na 
} 
Shipping Weight | | | | 
W “a : | | | | 
Ex reex i f g tor 9, 575 10, 934 10, 218 9.281 | 8, 680 7, 321 cee oe ‘ oon 
( rt lo 14, 405 17, 128 14, 132 13,866 | 13,700 13, 634 Deconasun 
| | | 
Value | | 
Export dse clu zy reex q | | | 
{dol 1,608.8 | 1,609.4 | 1,610.1 | 1,743.9 | 1,706.7 | 1, 796.6 | 1,646.7 | 1,671.5 | 1,984.2 | 1,705.5 | 1,743.8 tee . | oe 
By OLT reg | | 
af 5.0 54.5 67.3 65.0 | 68.4 59.2 62.1 80.1 | 63.8 65.6 4.1 TA iipeenssee 
Asia and Oct : io 346.4 300. 8 334.1 372.4 420. 2 373.1 373.0 426.8 | 386.7 396. 8 “I, |) ae 
Europ > 534.1 | 522.5 551.7 | 572.2) 6120 611.1] 5186] 534.0] 622.7] 523.6] 5191] 5909] 430.2 |... 
| | } | 
Northern North America . de | 283.2 288. 7 288.2} 310.7] 313.3 269. 8 263. 2 280. 5 315.5 | 302.7 319.7 AR? BWRS t......-.- 
Southern North America d 139. 4 132.3 132. 6 138.8 | 128.0 133. § 110.0 114.9 130.3 | 26. 4 114.5 114.1 | an iasebesece 
south America do 181.7 161. 5 164.1 200.1 170.9 | 180. 9 162. 6 178.2 212.8 170. 4 174.2 173.3 Bee Giencescco 
By leading countries: 7 | | 
Africa | 
United Arab Reput Fevpt Regior do....} 6.9 11.1 9.0 15.8 21.6 | 16.3 11.2 12.0 16.1 12.0 13.8 | 73.6 L.ccestece 
Union of South Africa do | 31.3 27.5 19.8 22. 2 17.5 20.7 18.7 22 28. 5 20. 1 19.9 13.9 | 21 |--=--e==2 
a | | 
elud New i lo 41.6 37.4| 35.0 38.4 41.4 32.9 30. 1 29.9 29. 6 21.4 23.1 ee og eee 
Singapore do 3.8 | 4.0] 3.5 3.5 4.0 3.7 3.6 3.3 40 4.0 4.0 3.8 | | ere 
Pakistar do | 66.1 | 61.3 52.9 68.9 72.1 85. 4 65. 5 50.3 70.1 60.6 57.3 | 49.1 | 3) een 
do 120.4 93.5 98.2 99. 6 115.9 156.0 135. 6 137.8 164.0 148.2 160.0 14.6 | 144.5 
Indor dc 7 5.1 | 5.2 5.6 | 9 6.8 16.7 13.8 2.2 12.2 10.2 | 6.7 | 8.6 
blic of the PI do 25. 3 21.6 | 21.9 24.34 25. 2 31.4 24.8 24.7 27.8 24.7 31.2 34.0 | 29.1 | 
| | i 
| 
| 
France ‘ lo 49.3 57.3 | 48. 6 44.3 46.0 | 43.2 49.0 49.9 61.0 52.6 45.3 46.8) 35.0 
East Germany do i.8 3 | 1 | 2] 1} @& 2 3 0 a () () 1 
West Germany lo 82.7 80.4 | 81.9 87.5 | 93.8 | 92.0 83.0 90.5 102.0 84.8 89. 6 86. 3 72.3 
| | 
Italy 0 60.4 0.0 54.5 | 52.0 | 52.3 | 66.4 70.7 70.7 81.6 67.5 72.6 66.1 | 53.4 
Union of Soviet Socialist Republic lo 1.9 5.9 3.2 4.3 | 4.4) 4.0 3.9 2.6 4.6 6.8 2.8 9.8 | Sena 
United Kingdon io 117.0 99.6} 152.3 145.9 127.9 132. 3 97.4 92.1 115.2 79.3 74.8 73.8 | __\ 4 ot aeeom 
North and South Amer | | 
Canada dc 283. 2 288. 7 288.2 310.7 | 313.2] 269.8 263. 2 2380. 5 315.5 302.7 319.6 330.1 | 260.5 |......... 
| | 
| | 
Latin American Republics, total ¢ do 296. 2 271.5 273.1 312.9 272.5 | 289.0 248. 4 271.1 314.2 268. 9 265.7 261.3] 298.2 
Argentina do 320.8 28.7 34.3 37.7 30.1 32.1 8. 6 31.0 29.6 34.8 40.6) 31.1 35.5 
Braz cn St a io 42.1 38. 0 35. 2 33.9 37.3 43.8 41.2 | 39. 4 57.3 34.3 37.1 | 1.9 | 50.1 | 
Chile ‘0 17.6 12.9 15.0 21.0 18.0 16.7 18.1} 20.9 20.7 18.0 17.4 146] 222 
| | 
Colombia lo 19. 4 17.3 18.0 20.8 19.2} 21.2 16.3 18.8} 2.7] 223/ 24) 05] m2 
Cuba lo 19.5 18.1 17.8 17.1 3.9 2 2.9 | 3.8 2.6 2.0 9 5 6 
Mexico lo 67.0 66. f 63.3 65.5 68.1 75.8 5S. 8 | 62.6 69.5 68.3 63.2 | 4.9 
Venezuela lo 43.9 40.9 39.1 62.6! 40.9 37.9 35.9! 41.3 57.0 34.2 27.8 | ' 412 
- L $50, 0K 
ppeal ’ i ff. of the June 1960 Survey; those for 1959-Ist quarter 1960, on p. 12 ff. of the June 1961 Survey. 
e-of t I es, I ly for valuation, coverage, and timing. o"Excludes r ilitary expenditures, 
; wn tater 
ategor ments and al] commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
shipment y and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “‘consumables and construc- 
tion” shipment re July 1960-July 1961, respectively 70.2; 62.6; 53.5; 53.9; 73.1; 53.3; 107.9; 65.4; 45.1; 58.5; 72.5; 55.1; 78.6. 
AExcludes ‘ ‘spe categor pments ° Includes countries not shown separately. 
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BU ESS STATISTICS 





INTERNATIONAL TRANSACTIONS OF 





FOREIGN TRADE—Continued 
Value©— Continued 


Exports of U.8. merchandise, total. 
y economic classes: 
Crude materials. ................-..- 
Crude foodstuffs. - 
Manufactured foodstuffs and beverages 
Semimanufactures 9 ___. . 
Finished manufactures? ___..._-..___- 

By principal commodities: 

Agricultural products, totalc’_. 





Cotton, unmanufactured_ 
Fruits, vegetables, and preparations 
Grains:‘and preparations... ____. 
Packinghouse products... __. 
Tobacco and manufacturesA_ 


Nonagricultural produets, total". 


Automobiles, parts, and accessories 
Chemicals and related products§ 

Coal and related fuels__ dowd 
Iron and steel products® 


Machinery, total§c?_.............. 


Agricnitural_____. 
Tractors, parts, and accessories 
Electrical _- 
Metalworking$ a 
Other industrial 





Petroleum and products__ 
Textiles and manufactures_. 


General imports, total 
By eeographic regions: 
Africa... buat 
Asia and Oceania________- 
Europe... 


Northern North America.........._- 
Southern North America. on 
South America. 

By leading countries: 

Africa: 
United Arab yr (eypt Region 
Union of South A 

Asin and Oceania: 
Australia, including N 








Jew Guinea 


Colony of Singapore..........- 
India and Pakistan........... 
ee eT ST 
Republic of Indonesia__..____- 
Republic of the Philippines__. 
urope: 

EE, Geciencnecoce 





East Germany-. 

West Germany 

Ttalv. 

Union of Soviet Socialist Repub lies 

United Kingdom. 
«North and South America: 


Latin American Republics, totalc’__. 


EE btdiibeesactinddocccocecee 
B 





Imports for consumption, total__......... 

By economic classes: 
Crude materials 
Crude foodstuffs _.. 
Manuiactured foodstuffs and beverage 
Semimanufactures __- oo 
Finished manufactures. 

By principal commodities: 
Agricultural products, totalc" 


Cocos (cacao) beans, incl. shells_ 
Coffee 


ne crude, ‘ineludi ing guayule 


Woot ‘and mohair, unmanufactured 


Nonagricuitural products, totald” 


Furs and manufactures 

Iron and steel products®* 

Nonferrous ores, metals, and mfs., t 
Copper, incl. ore and manufacture 
Tin, including ore_. 

Paper hase stocks 

Newsprint : 

Petroleum and products 





r Revised © Revisions for 1958 and 
with finished manufactures. 
1” exports. @Comprises pig iron, scray 

1958 will be shown later. *New serie 04 





mil 
mill. 


o'inchides dat 


lo 


do 


lo 








Unless spire Stated, statistics through 1958 and 
notes are shown in the 1959 edition of 
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| Ausust | Septer ’ 
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) 4 ] 94. ¢ 
3. 7 188 
23. 7 145.7 
14 06.8 
R7 RT s 
t 14 
‘ 4 
| f { 
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4 ‘ 
| 7 
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| 4.4 28 
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| f 3 S| 
| i 238 | 
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co & 
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| mil ms! 
a $4.3 | 
| 7 78 | 
| 1, 24 
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$4 
42 42 
} 
| 42% 
44 5 | 
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| ‘ R48 
te qs 
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CURRENT 
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BUSINESS 








1961 
Decen J Fet fb | 
ce I ru 
ber “ ar | March | April | May 
U NI T ED STAT E S—Continued 
| 
777.7 1, 618. 7 1, 659. 0 1, 903. 7 1, 6&8 1, 725 
287 236. 3 218.8 224. 8 187.4 186 
{ 132. ¢ 156 177. 2 153.9 163 
106 89.0 R83 105. 6 RR OR 
2Y 258 273.7 2909.9 ti 287 
M7 WV2. ¢ 721.6 1, 096. 3 1.4 ORY 
'.2 $23. 2 426.3 469 4.1 39 
34 v4 112.1 113. ¢ 79.8 
' 1.8 ’ 7 $4 
1 3 38,2 161 187. ¢ 156. ¢ 165 
} 24 1.4 ati, 7 23.9 27 
13.1 24.8 25.7 31.2 i. 7 2 
7 l 7 1, 434 l 4.4 1,3 
3.3 7 ¢ 1 2 } ) 99 
1 14 1 158 4 14 15! 
14. € A ‘ $3 
" 6 66.1 0.9 Rg] 
s 4 374. ¢ 447 ' s 303 
g 1 
P+. $3 
RD § 8 RN). ¢ ‘ RN 
; 4 39 
R48 1 4 R4 i 1s 
{ 4( _ aN 
i 
2s. f i 2 l 1.9 1,194 
4 ‘ 0 
{ H | $s 
Z 20S. 4 l 7 3 a4 2 21 
» 2 
24 , 21 4 
1.4 7 7 1.8 8 2 
~ % 5] 8.7 l . 
| 
l 11.1 ) 14.2 14 1] 
> 1 8 9} ~ 1 
24 21.1 26.9 19.9 24 
» 84 4 é &2 76. € RO 
22. | 12.4 | I | 4.1 13.2 ll 
Hi. ( 20.9 22.6 | 31.1 24.0 30). 
| 
- I 24. 2 at 2.é a 5 
3 2 l 
72.8 2 66.0 75. ¢ 63. 8 69 
32 29. | 4.9 28.44 25.9 2s 
8 ] 1,0 l 2.9 2 
68. ¢ 60 63 75.2 6. € 72 
223. 2 208 197.8 249.2) 212.3 263 
| | 
277. ( 295.5 | 282.3 205.1] 244.1 264 
| | 
7 2) 7.3 8.4 7.8 10 
42. 38. 2 $2.1] 17.8 { 42 
) 7] 15.0 | 11 F 3 
2 | | I l 
| 
24 32. 4 20.1 | 25.8 | ! 
t 7 | 3.0] ! 
39.1 40.7 49.5 | 53.4 | 12.7 | 2 
s 91.8 90.4 | 79. ( e 5 
l 1,11 1, O3€ 1, 235 1, 045. 7 1, 188, 
31.8 ) ] | 7.4 7 »M) 
235. 2 | 2 2 2 
{ ) 9g 168 41.8 139 
il s 42.9 vf 12 
( 234 28 oF 2 j 2t 
411_8 R92 34 $21 M6. ¢ 42¢ 
205. 4 297 f 345.4 45.3 204 
2.2 8.4 16.8 T ¢ If 
82 Sf 6. ¢ ) + 4 
$ 19 l 8 ] 
f 14.4 ) 
. R14 | wt w.4 4 
f % 
Os 24 2 2 ¢ 
mf x nt) ( 4 
26. 8 23.9 4.5 ‘ 
$ r 
S 48 2. ( 12 “4 
14] 2 5 147 28. 1 128 
Data for 1factu r ted were 
ided in the I rieult iuets total §I 
xclu ad ed t R 1 export 
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Septe mber 1961 


statistics through 1958 and 
1959 edition of 


Unless otherwise stated 
descriptive notes are shown in the 
BUSINESS STATISTICS 
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Airline 
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SURVEY OF CURRENT BUSINESS 


1960 
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\ etober 


July August 


Septem 
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Novem 
be 


TRANSPORTATION AND COMMLI 











| | 
ro9 4 | | 491. ¢ 
6 | | 4h 
478.8 | $36.1 
30. € | 31 ¢ 
11.1 | | 13.4 
| | 
406 “ | 485.3 
| 10.9 | | 1.5 
| | i 
63.1 64, 034 50, OST 99,757 | 55.190 | 56,97 
) $2,474 5, 160 $5. O04 42, 601 738 
10. TRE 10. O17 11, 257 11,043 | 6, 479 
‘ 4 166 4 O37 oF s 44 
2 2 i7 2 4s i 2. 12 yi 
| 
| 
| 
| | | 
2A 233 21. AIR 21 RAT 31.200 | 30.961 a5 45s 
TH 11.7 10. 7 10, 421 | 10, 552 12,1 
® g & 19.0 | 
a4 ¢ 634 @24 “4 
‘ 122 | 12 125. 
| 
7 8 
— 7 
by 69 
| 
| 
| 
| 
| 
Nn 86 | 2 3, 189 | 2, 2 2, 4 
3 ‘ 546 | 35S 7 
2 | 30 ; zt 
14 t 198 | 13 152 
j 
rg 9 329 2 23°) 
% 2 | Hm 59 
1 14 120 138 
121 114] 1 1 | 1,156] 1,29 
| 
| 99 104 | ' On 
st go 90 ~ x 
» hs 79 | t 
~ 118 il } 
| 
13 188 Is 42 
| ~ 7] 3 3 
) 12% 97 | 9 1 
21 | 22 | } 
8 | 106 | 113 | 09 | 
| 
) ROY 74.4 8 8 | 7h 731 
t 4 (42.0 t +] fad 5S 
AD. i 44.2 46.5 | 4 60 
| 
x 64 608 624.8 03. 4 613. ¢ 
t 106 8 
44.4 } 69.8 | 47 “4.3 
( 29.9 25.9 18 | $4 
4 49,2 48, Se 51.9 46, ® 42.8 
404 I 1. 367 1. 42 
2.2 2,1 1, 48 ] 1,4 ’ 
15 4 1s OO 14. 71¢ 14, S7¢ 13, 573 13 
. 21 11. 1 TRS 10, ¢ 
% “1 4 843 BR i 
3 8] 1. 024 } } 
marked ‘4 
Alaska Haw ri ese r 
’ u 1961 cover weeks; other months, 4 weeks 
resent quarterly totals or quarterly average 


1961 


Janu Febru- March 


| 
ary | ary 


April May 


NICATIONS 











6, 33 43, 331 | A. 65 
1.459 | 27.002 z 22 
11,152 | 10,389 | 11, 631 
2449) 2220] 38 4, 871 
2, 348 1, 818 | 2, 3 2, 459 
Hal | 
27, 822 27, 181 32, 790 28.033 | 30. 801 
6, 983 r 733 | 11, 955 8.171 | 10,474 
| | 
| 
3 19.3 19.4 19 19 
614 582 659 603 44 
116.8 110.4 123 114 121.3 
| 
ass 
] ] 
| 1,007 
| 6 
| 
14 
O7 & 
35.8 
51.3 
} 
1, 922 1, 955 2, 2, 242 
3X2 376 405 } 388 
21 21 28 26 
129 134 175 148 
11 222 261 10 22 
15 ll 18 17 17 
44 48 72 AS 136 
109 118 158 119 117 
1,011 1, 025 1, 390 | 1,176 1, 208 
| 
99 ” OF Qs 100 
82 7 67 75 | 81 
f 4 9 74} 4 
121 113 113 117 | 1i¢ 


or 
—t 
“3 


699 “a. 3 761.3 714.9 778. 5 
84 »¢ 642. 604. 4 664. ¢ 
52 8 19.5 50.1 46.1 47.7 
6. 4 573. 7 611.2 584.1 617.3 
¢ 0.4 118 ‘ 1x 
4 ‘gal 32.1 22. ¢ 4.8 

} Of 1 14.4 4.4 25 
132,01 
1. 386 
1, 743 
13, O66 12, One 02 
10, 80" 814 yt 
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2 4, 868 2s , 
s 621 1 80 837 
re ¢ € exciude I S I all it sid)es 
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“Ty hw ‘Tt? wh Talal . : 
S—24 SURVEY CURRENT BUSINESS September 1961 
Unless otherwise stated, statistics through 1958 and + . a 1961 
notes are shown in the 1959 edition of nano | ey pee j | Feb | j 
BUSINESS STATISTICS July August | i - ~ | October | ber | yz . vec | Febru- -| March | April Muy | June | July | August 
‘ | 
u ' 
T RANSPORT A’ r ION yN AND ( OM MU NIC ATIONS—Continued 
| 
TRANSPORTATION—Continued | 
Travel 
Hotels: 
Average sale per occupied room._._. dollars 8. 67 9. 60 9. 47 10. 04 9.62 8.72 8.91 9. 08 8. 70 9. 57 8. 82 9. 45 8. 58 
Rooms occupied... --........ percent of total 57 65 67 72 63 50 63 64 64 65 65 64 1 | 
Restaurant sales indext_.___. same month 1951 = 100_- 113 112 114 114 107 110 111 113 118 114 121 115 105 
Foreign travel: 
U.S. elitizens: Arrivals. _- thousands 222 283 220 163 132 120 133 120 160 154 150 187 
Departures do 256 192 147 136 107 126 126 129 157 170 163 | 
Aliens: Arrivals_.........- do 123 139 146 125 102 Y4 93 75 103 101 107 110 
Departure: : do 110 100 106 98 80 97 67 61 85 83 O4 
issued oad renewed.....__- do 69 64 49 40 37 35 56 64 103 102 117 105 } 60 
National a do 6, 434 5, 996 2, 574 1,778 886 508 516 569 729 1,115 1, 760 4, 020 6, 674 
Puliman 3 
Revenue passenger-miles...............---millions 301 281 207 242 214 307 316 297 76 234 207 251 
Passenger revenues__....... dain ieaeainal thous. of dol 4, 734 4, 416 3, 237 3, 853 3, 507 5, 060 5, 259 4, 981 4,611 3, 882 3, 405 4,111 | 
COMMUNICATIONS | 
Telephone carriers: | 
Operating revenues @ __..................mil. of dol 689. 1 704. 0 711.0 707. 2 723.0 718. 1 701.1 735.8 720.1 744.1 742.4 | 
tation revenues__. do 388. 1 396. 3 402.3 402. 4 405. 7 407.1 403. 3 408. 5 408. 9 413.7 414.3 
Se do 232.7 238. 5 239.8 235. 4 247.5 240.9 227.0 256. 8 239. 6 256. 1 254. 6 
3) perating expenses, before taxes. _._._- i do... 410. 4 424.9 424.3 424.4 446. 6 428.7 417.4 448.9 426. 2 447.6 440.0 
Net operating income... me ee 116.6 118, 2 122. 5 120. 5 118.1 120. 6 117.8 119. 4 125.3 125. 4 127.0 
Phones in service, end of month______- millions 63.8 64.3 64.6 64.7 65.0 65.1 65.3 65. 5 65.7 66.0 66.1 
Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph : | 
pw me cana add thous. of de 20, 517 22, 667 23, 042 2, 424 21, 735 22, 939 1, 713 20, 727 23, 383 22,976 | 23, 163 | 
ype expenses, incl. depreciation -- do.. 20, 159 20,050 | 20, 282 9, 95 | 19,794 | 20,640 | 20,206 | 18,866 | 20, 484 20,522 | 20,121 | 
PR. es revenues. -_.- do 4 758 1, 533 1, 741 1, 610 1,120 1, 621 216 | 590 1, 548 | 1, 139 1, 785 
Ocean-ca ble: | | } | 
Operating revenues. . do 2, 878 2. | 2,95 |} 2,919 | 2, 920 3, 105 3,011 | 2,766 3,155 | 2,879 3, 077 3, 164 
Operating expenses, incl. depreciation _- do 2, 301 2 2,513 | 2,480] > 426 2. 222 2 479 2. 308 2, 524 2 504 2. 538 497 
Net operating revenues____ do 258 1 | ) 141 | 190 478 220 158 270 77 1u4 4136, 
Radiotelegraph: | 
Operating revenues_. 2 do 3, 936 4,193 4,328 4,24 4,145 4, 65, 4,275 4,051 | 4,613 4,439 | 4, 500 4, 528 
Operating expenses, incl. depreciation _ . do 3, 338 34 3, 348 3, 318 3,313 | 3, 53 3, 395 3,264] 3,513 3, 345 3, 436 3, 459 
Net operating revenues do | 454 657 838 802 744 std 73 51 | 947 942 SUS 12 
| | 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | | | 
Inorganic chemicals, production: | 
Acetylene_._ .. mil. ofeu.ft. 2940 | 977 | 942 r 965 y99 989 | 848 980 902 984 | 806 | 7] 
Ammonia, synthetic anhydrous (commercial) | | 
thous. of short tons 382.3 380.3 | 64.8 387.3 | 408.6 | 429 411.8 400.6 3.3 160.2 | 477.5 | 442 
Carbon dioxide, liquid, gas, and solid_ do 298.2] 100.8 | ‘ 77.3 r66.5] +*63.1 62.8 57.0 69 67.5 83.1 95.5 
Chlorine, gas_. do 384. 9 390. 5 | 71.1] 390.7 377.1 369 368. 8 333. 4 373.8 | 384.7] 399.6 375.1 + 
Hydrochioric acid (100% HC))_. do 77.7 79.6 | 78.4 84 2 80.8 | 73.3 2.3 67.1] 74.9 | 76.7 | 77.6 73.2 
| 
Nitric acid (100% HNOs)_.-.....---- do 242. 4 255. 3 281 288. ( 300. 2 301.0 285. 8 272.5 295.4 277.0 274.7 254.6 
Oxygen (high purity) - . mil. of eu. ft 2 4, 425 4,640 | *4,718 r 4,702 r 4,618 4, 538 1,794 4, 643 5, 337 167 5.918 | +5. Q&S 0 
Phosphoric acid (100% POs). ..thous. ofshort tons 159. 1 184.2] if 183. 4 175.0 170.1 192.6} 179.9 205. 6 200. 7 209.2] r18L8 | fu 
Sodium carbonate (soda ash), synthetic (58% Na ,O | | | 
thous. of short tor 371.3 | 388. 2 | 64.8 383. € 360.0 341.7 339.8 336. 0 375 373.3 400.8 | 72.2 6 
Sodium bichromate and chromate do 10.9 | u 0.4 | 8.8 | 8.3 mt) 8.5 19.3 8.9 10.4 10.9 
Sodium hydroxide (100% NaOH) do 406.5| 416.4 | 388.9 | 410.0 403.4 | 393.4 386. 9 352.8 399.5 414.2 134.3] 3 4.9 40" 
Sodium silicate (soluble silicate glass), anhydrous | | | ce 
thous. of short tons 28. 6 | 45.4 | 44.2 49.7 2 37.1 35. 1 36.3 417 44.6 55.5 * 37.0 
Sodium sulphates (anhydrous, refined; Glauber’s salt | | | 
crude salt cake)._.....__..- thous. of short tons 87.6 | 85.6 | 86 89.0 91.6 BR. 5 90.7 83.3 95.7 97.6 92.2 92.9 
Sulfuric acid (100% Hy80,)..-_- do *21,331.3 7YV 5 1,491.0 |r 1, 434.7 I" 1,432.3 | 1,494.0 | 1,388.7 | 1,562.8 | 1,540.4 , 574.0 |r 1, 446 ) 
Organic chemicals:@* 
Acetic acid (synthetic and natural), production | | | 
thous. of Ib 71, 16: | ), 602 62, 878 61, 563 59. 5R8 54, 500 8,005 | + 62,720 65, 713 
Acetic anhydride, production do 88, 703 | 574 81,491 80, 060 74, 378 70, 589 82, 147 08, 232 | 100. 764 | 
Acetylsalicylic acid (aspirin), production do 1, 606 1, 667 2, 022 1, 887 2, 163 1,718 1,718 | * 1,841 1, 969 
Alcohol, ethy!:0 
Production$................ .. thous. of proof gal_.| ! 43, 686 61,943 | 53, 103 52, 37 51, 250 44, 876 51, 725 49, 758 54, 576 45, 926 
Stocks, end of month4__ yr de 911 129, 532 | 130,899 | 134, 50 137, 948 | 136,523 | 130,885 | 141,834 | 154,305 | 139, 10% 
Used for denaturation do 43, 132 | 41,724 | 43,002 | 48,277] 50,727 | 39,855 | 50,327 2, 527 41,483 | 41,799 
Withdrawn tax-paid{ do 13,993 7, O2¢ 6, 157 4, 050 3,970 4, 821 4, 884 4, 681 5, 27 5, 635 
Alcohol, denatured:O 
Production... _.. .- thous. of wine gal 23, 154 22, 42 23, 101 25,853 | 27,646 | 21,427] 27,012 2, 917 22,326 | 22. 500 
Consum ption (withdrawals). nado do 23, 611 23, 861 21, 271 26,482 | 25,317 | 23,353 | 26,876 | 22,771 | 21,409] 23,068 
Stocks, end of month oe do 3, 281 3. 943 is 5, 252 7, 665 5, 810 6, 057 6, 307 7, 182 6, 592 
Creosote oil, production.__.._.._- thous of gal 6, 999 7, 454 7, 727 6,393 | 6,809 8, 216 6, 864 8, 457 &, 897 
DDT, production. te thous. of Ib 14,486 | 14, 283 14, 187 15,170 13, 428 16, 048 14, 249 15, 786 14. 690 
Ethyl acetate (85%), production. do 6, 706 7, 103 5, 775 5, ORS 5, 841 6, 624 10, 983 6, 796 9, 53t 
| 
Ethylene glycol, production do 121, 499 | 11 111,679 | 104, 939 108, 792 19, 512 101,286 | 95.734 | 98.428 | 96 O78 
Formaldehyde igs HCHO), production do 148, 282 | 1 149 135, 529 | 129,894 | 127,116 | 145, 532 | 138,344 | 148, 430 | 139,063 
Glycerin, refined, a h grades: 
roduction iS ee do 21. 000 24. 3K 24, Ot 24. Fin 22, WK 20, 200 23, 900 | ), 2 23. 300 | | 23,600 | 20.200 8 “ 
Stocks, end of 0 do | 2 27, 400 | | 29,100 26, 604 26, 506 28, 106 30, 00K 32, 800 33, 200 33, 700 | 7,900 | 34,600 32, 50K 
Methanol, precuetien: | | | | | 
Natural. LS 2 Se thous. of gal__| 187 15€ 137 183 168 | 171 164 | 175 182 16 191 14 
EL SR de | 2 26, 0 26, 502 25, 235 25, 051 27, 442 27, 783 23,325 | 24,809 24, 663 25,905 | 24, 571 
Phthalic anbydride, production -_-. thous. of Ib | 30 612 | 33,127 | 29,160 | 29,924] 26,520 | 28,850 | 26,241 | 25, 295 | 30, 904 34, 707 | 36,309 | 33,490 
* Revised. 4 Deficit. ! See note “¢’’ Revisions for the ite ow (units as above January 19. ne 1960, carbon dioxide—55.6; 53.3; 61.5: 68.5: 8 a rr 
85.5; 74.2; 62.1; 62.7; 61.2; 60.8; 67.0; 74.0; 85.7; 96.3; January-June 1960, acet 1e—1,096; 1,067; 1,148; 1,025; 1,082; 926; oxy ,253; 4,935; 5,371; 5,029; 5,018; 4,740; sulfuric acid—1 & 9 
1,641.5; 1,450.5; 1,609.8; 1,492.0. 
tRevised series (first shown in October 1959 Survey), reflectir ge in cx base period; monthly averages (1929-59) and monthly data for 1953-59 appear ‘ 
January 1961 Survey. §$Beginning with the October 1959 Survey, the figures ir to Mount McKinley, Alaska and Hawaii National Park, Hawaii, Data beginn fi 
reflect revised definitions of visits. 9 Includes data not shown rately o' Data (except for alcohol) are repo ted on basis of 100-percent centent of the specified material erw 
indicated. O Revisions for July 1959-January 1960 will be shown later qEffective July 1960, data include amounts classified as “‘spirits.’””’ June 1960 data on comparable ba 


Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5, 


462. 
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september 1961 
- 1960 1961 
Unless otherwise stated, statistics through 1958 and . 
descriptive notes are shown in the 1959 edition of | epten | Ne vell | Dece! Jan | Febru | . | | " 
: 21 4 peprer! Octobe oe se — rch | April | ‘ ne | y rus 
BUSINESS STATISTICS July | August = etober |" ber | ber ary ry farch | Apri fay 1 | Ju | August 
. . . . . ~ “were : 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS | 
| 
Cc pt tat { short ton 345 216 337 380 392 345 1, 430 | 919 
Exports, tot t short ton 630. 124 | 613, 804 | 617, 086 | 669, 455 386, 033 | 503, 104 439, 209 | 635, 920 | 662, 700 
trovenot terial do 46.6900 | 38, 604 73, 801 68, 976 7, 5Re 42.3 40,019 | 27, 120 , BO 16, 404 
Phosphate materials do M1, 920 496, 865 | 446,209 | 467, 108 74, 211 0 321, 135 | 445, 557 536, 255 51, 258 
Potash materi lo 67,706 | 70,879 78,016 | 104,714 | 49, 269 7 67,041 | 44,107 57 85, 276 | 
} | 
| | 
Imports, tot io 165, 547 | 141,708 | 2 180, 244 | 115,762 | 126, 269 | 359, 460 210, 908 | 177,092 | 138, 653 
Nitrogen teri total 9 do | 74,851 76, 224 | 141, 781 78,456 | 46,549 | 62,572 | 193, 74€ » 161,015 | 101,056 | 92, 201 
Nitrate of soda do 44, 621 16, 312 53. 628 0} 0 0 | 3, 40, 284 83,181 | 47,700 | 34,172 | 
Phosphat als 0 6,458 | 16,654] 14,380] 18, 488 8, 979 8, 734 21,604 | 18,333 | 10,811 | 14,910 | 
Potash mate i 63.784 | 14,083] 20,817 | 42,558 | 23,502) 14,035 47,309 | 41,877] 8,969 2, 544 
| | 
le rie do 46.769 | 104,888 | 103, 745 | 183,245 | 118, 977 272, 301 125. 978 | 177,277 | 282,134 | 308, 909 177, 138 54, 007 123, 745 
P inne | | 
t hosphate and other pt rtilizer 00% } | | | | 
P,Os):t } | 
Produ hort tor I 028 | 189,74 183, 651 234, 930 | 217,923 944. 626 | 240,069 | 264,034 | 246,156 | 240 O07 | 106.512 
tock 1 of tl ] 66,440 | 371, 582 1, 30 424, 254 | 433, 872 426, 787 | 349,198 | 273,754 | 300,483 | 382, lat | nA 
| | 
} | 
MISCELLANEOUS PRODUCTS | | | 
} | | 
| | | | 
" iene, @ | | | 
Black bla wder of It 69 128 16s 19 x 1S¢ 13 139 66 58 | 8 44 70 
H \ Ti 76, 781 M, 3 86, 103 88, 27¢ &), 206 79, o 0, 391 67,046 | 73, 887 | 77,714 | 88, 356 83, 958 81, 360 
I ts, varnist equer, fa ts: 3 | 
I I t f 168.0 140. ¢ 138.9 126. 2 109. 4 25. 5 116.0 146. f 151.7 169.8 179.8 155.1 | 
la ¥ " i 06. 2 102.7 RR. 4 78. 2 69 60.9 8 65.7 87.5 4.2 | 104.8 112.8 Ww 
Ind tri } i 9.3 ( 3 61 60.7 Hf 48 52.7 50.3 | 9. 1 5S 65.0 67.0 6 | 
| 
Productio f tor 421 4 30) 4i0 47 400 454 444 473 ‘7 4x7 
tock produce lo 3, 734 | 3, 719 f 3, 561 3, 5 3, 669 3, 698 3, 776 3, 780 3, 842 3, 830 3, 069 
| 
SYNTHETIC PLASTICS AND RESIN | 
MATERIALS | 
Pr | | 
{ ‘ tate ¥ | | } | 
‘ r tut I ] fit 781 3, R44 4, 407 4,073 4, 7é 3, 734 3, 709 4, 541 | 4, 306 1¢ | 
1 x lo 6, 854 7, 730 7, 109 7, 124 6,13 6, 652 6, 305 7, 569 7. 47 7.924 | 
t ) 188 1 | 72 ‘ 74 BY 73 4 | | 103 10 | 
| | | i 
| 
| 0), BBE 42, O61 43, 879 42, 52¢ 40, O46 39,3 40, 764 40, 574 4.311 | 45,138 | 49, 661 1) 
I Os 7 1 73 f 76. 142 3. O78 t OO, HM 62, 6& 71, 800 1 4 RA, 807 wt A4 
t re lo &, 12% 27, 718 29, OBE 7, 284 25, 926 23 } 13,987 | 22, 387 043 | 24,795 | 728, 823 23, 84¢ 
\ i 8 04, ¢ 17,791 | 104,584 | 98, OF &6, 709 87,491 | 81,149 | 59 | 97,541 | 104, 464 | 104,414 
\ r 8,260 | 30, 1 33 0,342 | 26,569] 25,470] 25,304] 24,562] 28,540) 30, 64 | 33,569 | 33,609 
| iy } Rx 11. 154 19. 758 R TI1¢ R. 5A2 9, 308 &, ROI | RRS g O50 | 0,045 1 OF 
I ), Bf 11, 549 20, S22 12, 128 11, 1M l wis { ”v 12, 067 4, 106 13, 5S 15, 158 l 9 
| é r ( } 106, 950 | 109,339 | 112,886 | 114,1 19, ¢ 114. 482 | 108,309 | 120, 264 | 124,859 | 128,955 | 1 sv 
M iscellane te 6, 549 4), ODE $0, 951 33, 028 30, 449 29, 411 31, 611 31, 042 35, 860 8, 507 37, 579 38, O17 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Pr flit t : 
n } 604 4 613 69, 628 60. 48 68 2 o9 73 547 65. 746 71. 742 68, 289 71. 032 72. 41 7h, 293 
E @7 9 a“ ¢ ? 61.4 we. ( } ), 263 “4, M1 61, 26 63, 60 65, 191 68, 202 
Byf a) ttl 759 MM), O49 1, 04 803 49, O18 MO), 76 47, 44 49, 4 1. 731 ; ) 
I rpower Su 12, 117 11,440 | 10, 493 ), 761 1, 261 10, 756 10, 245 13, S7¢ 13, 840 14,013 13, 466 13. 50K 
I t ‘ 1, *7 51, 257 0,4 4, if 54, 408 48, 462 52,444 49, 395 51, 712 43, 233 5K. O1 
Other pr t ! 1 11, OOF 10, 904 } 1 33 12.152 | 10,801 | 12,196 | 11, 886 11, 948 11, 958 13, 18 
' = , 7 1H 7 358 7 04 7 93 6.8 6. 794 6, 987 6, 484 7,101 7,009 7, 371 7, 219 7, 021 
Rw f 6.8 7.109 6.811 6.99 f ' f 41 6. 72H 6, 224 6 6, 682 7.024 6. GOR 6. Te 
By water r 2r 1) 138 254 7 250 327 347 | 31 2H 
| 
: t i 7 » O14 8 RD 5G. ¢ 04 49 ) 436 8 101 8.177 7,212 7.203 | 58.903 
{ 
ht j r ) 0. AR4 0. Go + 7329 ) ) 32 127 ) O44 1 7 10, 129 1 11. 40 
La . 104 4 OR, (25 2s +t 27, BR2 27, 38 %, Re 2 q 27, 668 ms 13 29 332 
; _ : ‘4 364 3) wt 4 4 44 418 | 384 370 | 558 
| ‘ » 1 1 ) l 60 14, 91 ! “ 19, 430 18, 839 17, 740 17, 013 16, 121 15, 827 
I t ra 14 1, 53 1, 364 O17 8 73 | | | 2 
f I “ 1 14 459 404 43 8 ¢ 623 60 | 4s 570 | 491 47 
Ot! I th 1, 25¢ 1, 318 1, 348 1, 378 1, 392 i 1, 32 1, 38¢ 1, 34 1,320] 1,326 1,3 
I part t Os f f Niel ‘ ( 72 | 122 | 128 | 146 | 139 
Rev fr ¢ t } . 
ft ct I titut fa ON OR7_® 097.0 O61 7 47. ( ) { 1,010.9 907. ¢ oR1.0 | 066. 8 | 068.7 20 2 
| | j 
GAS | | 
| | 
Resident ) 141 ' 
Ir istri ) reia 14 1 
to consumers, total ¢ f therr | 5M 4 
| tia | 6S 34 | 
I 8 l 
| ] 
“ is a3. 0.1 
Re i 0.3 : | eC 
J ala , 12. 2 15.1 - 
| ' 
I " juers (formerly shown with industrial finishe ire included under trade product 2 Effective January 1961, data formerly reported 
I beginn March 1961, data include sales not pr uusly reported 
tates represent are: Nor outh Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, | ©xas, Oklahoma. According to quarterly reports from Virginia, 
; t tons): 1960—April-June, 370; July-September, 75; October December, 94; 1961—January-March, 258; April-June, 311 
tRe be shown later as f Ww ertilizer imports (July-September 1959 uperphosphate, etc January 1958-Ap 9 and January- 
I é é t January-November for 1958 re < wee p. 20 of the January 1960 SURVEY); electric power sales 
2 ‘ 58 and 1959 "Effective with data for January 1959, certain sales formerly included with “‘sn all, ete.” 
I 159- Fet ul 0) are available u reque 
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Uniess “ne stated, statistics through 1958 and — 1960 1961 
notes are shown in the 1959 edition of } j j me = eg es Shee es — 
BUSI ESS STATISTICS | July August |"; . Octobe —" es , anu- | — Marct April May Jur rs? 
| ; er ary } 1 





ELECTRIC POWER AND GAS—Continued 








GAS—Continued | 


Natural gas (quarterly): 9 | | | | 

Customers, end of quarter, total......... thousands ——— ineatiniaeid 30, 289 | 1,175 
| - * a ? 

Industrial and commercial_............. do < 2, 321 a = 






& 


Sales to consumers, total.............mil. of therms ioopense 16, 2 22, 353 putes 
Residential_._..........-- 523 7 ; 


Indastrial and commercial.....-...-------.--do.--.|...-----. 2, 927 






Revenue from sales to consumers, total). . mil. of dol. a : 0). { 
Residential_._........ ; 32.7 759.1 
Industria) and commercial _- oe do 5 








FOOD AND KINDRED PRODI CTS TOBAC C 10 





ALCOHOLIC BEVERAGES 


Bee 
Production es. ..---------thous. of bbl 8, 928 9,173 7, 332 7 6, 22 6, 677 6, 816 6. 210 8, 331 & 448 8 957 9, 625 Q BN 
Taxable withdrawals_.....---.______- lo 603 ¢ 7,5 6, 411 6, 552 5, R28 573 7 358 7 07 a 218 9 20) a’ Gg 
Stocks, end of month__..........- bee do 11, 241 iT 7 10, 22 ) 447 9, 124 1 | 4 4 

Distilled spirits (total):t 

Preduction§$...................- thous of t gal 126 | 10,31 2 16, 35 6. 751 50 5 4nr 5. 079 
Consumption, apparent, for beverage pu } 
thous on wit gal 16,748 | 18 18. 633 2 2 P a 

Taxable withdrawals$.........- thous. of tax ga 644) 9,542] 10,256] 1 

Stocks, end of month ine dc 35,782 | 833, 69 2, 603 
LL 

Whisky: 

Production......-.....-..-.-.--- hous. of tax ga 6, 874 7, 28 748 12 12, 60K 2 ( 1 12.252! 11.92 
Taxable withdrawals. __ déiet i 5, 059 12 7,7 } 752 7 6. 498 6. 930 6. 38 6.779 313 
| eames end of month__- 7 7 5 





of proof gal 2, A 820 3, 32% 4 t HR 3 193 2 269 2 9] 2 53 2 





thous. of proof gal 1952] 2.546] 2,954 3 843 1544] 3,333 1,901] 2614] 2.542 7 2,572 | 2, 8% Q 


ports. . 
Rectified spirits and wines, production, total? 
Whisky. thous. of proof ga 5, Sit ’ 7,7 5 71 | 5,738 5,057 6,390 | 6,78 6, 431 6, 983 7 
1 4 3s 4 062 2 « r ‘ 
Wines a distilling “materials: | | 
Effervescent wines: | | 
ON ae thous. of wine gal_-.| 17 | 52 7 
Taxable withdrawals. . loins ad - 
Stocks, end of month-.. 
a —_ lo | l 
Still wines: | 
Production............ pais ‘ sf f 56,859 |} 7 22111 7,347 » 769 2 816 2 559 199 1, 979 
Taxable withdrawals_- - - 3 
tae ene of month. 









—s . 586 | 717 | 736 | 1,270; 1,034 697 651 | 905 812 Ws 133 778 
Dist ling. materials produced at wineries. .....do 5 ; 18° 139 a 727 2 885 1, 293 9 13 14 


DAIRY PRODUCTS | 


Butter, creamery: 
Production (factory)t........._- .....thous. of 1 
Stocks, cold storage, end of month. de 79, 861 | 169,3 35, 540 | | 
Price, wholesale, 92-score (New York)... dol. per It 586 8 618 61f 623 | I il 611 612 612 
Cheese: 
Production (factory), totalf..._.._. thous. of Ib. 35, 255 | 120, 63 08, 905 » 85 | 121, 180 22, 62 114,955 | 139,380 | 147, 2 173, 705 | 175, 88 45, OOK 
American, whole milkt__.......... 0 7, 15 1, 135 72, 375 7 f 25 77, 99 84, 275 ’7. 830 93. 9€ 105, ¢ 127.405 | 132,08 





Stocks, cold storage, end of month, total | ..| 360, 107 14 | 346,1 3 ) 332,5 327,433 32. 401 ( ; 3 }, 937 
American, whole milk_- ) 315, 72 7,94 304, 237 } 7,7 2,011 87,03 93 2, 34 24, Ou $57, 023 
anavel SS Se ic 3, 43 382 , 0 121 
Price, wholesale, ‘American, single daisies (Chica | 
pe 4 401 of . : 412 i 422 411 108 


Condensed and evaporated milk: 
Production, case goods:{ | 
Condensed (sweetened). cule thou t , 24 5, 456 f 6 4,7 6, 03 5, 6 ' 62 7,1 5, 780 
Evaporated (u nsweetened) - * 222, 5 202, 802 7 f 9, 3 1,3 131, ; 181, 200 |” 206,700 | 266, 50K », 400 . 
Stocks, manufacturers’, case goods, ene 1 of montl | 
Condensed (sweetened)... antl hot f A , m4 5 | 5 5, 54 ] Te 8 4, S54 7, 42 
Evaporated (unsweetened) --_- lo 502, 1 
Exports: 

Condensed (sweetened) a T 3, 24¢ 3 , 2 213 4,721 2, 54¢ 3 329 197 4, 608 1, 683 2 938 3, 880 4 42% 
Evaporated (unsweetened)___.- lo 14 6, 77 6, 22 ‘ 8, 168 13, 990 4 4 780 4 359 2 852 2 (3 11. 7¢ ‘4 
Price, manufacturers’ average sellin 

Evaporated (unsweetened) __- dol. per case 6. 31 6. 32 ¢ } }. 33 32 
Fluid miik: 
Production on farmst_. mil. of Ib 10, 75 0, 006 52 t 7 ( 5 9, B54 ), 381 10, 84 11, 168 12, 278 4 
Utilization in manufactured dairy prod uctst 4, 235 1 { { 1 2 1 Os 3 ‘ 1,729 2 { 
Price, nee, U.S. averaget__- ol. per 100 It “ { 1. 42 " 4. 65 ‘ ‘ 
Dry milk 
Production: t 
Dry whole milk__...._- thou fit 7, GO “ : 7, 450 7 TH 6, 480 7. BK 6, 20 & OK 
Nonfat dry milk (human food) - 158 8, SOK 5 
Stocks, manufacturers’, end of month 
Dry whole milk___..._- i 05 f 5 BA 7 298 1 ; a) ( 
ane dry milk (human food) 156, 8&2 7, 12€ 3, 79 17 01, 69% 3, O77 03, 14 109, 041 | 104,872 | 127.154 | 156,042 | 157.176 | 176. 448 
Ex ‘ 7 7 
7 Nisie ao - 2.4 I { , 734 1 a7F 1, 308 3 x 19 % 
Nonfat dry milk (human food) . do 21, 923 17, 92 13 } 21. ( 29 19 7 13.4 10, 404 1 688 19 OK 
Price, manufacturers’ average selling, nonfat dry ; 
milk (human food).............- lol. per Ib.. 134 { 139 14 } 3 143 158 ) 


* Revised. » Preliminary 

¢ Totals include data not a. sey arate ly. Revisic 5 for total sa i total revenue (for ur i quarters of 19 
Survey. Revisions for Ist and 2d « 1959 will be 

Effective July 1960, data exc ade amounts « fied pir 1 

Revisions for the indica*ed items and for the periods specified are a‘ ble upon request a iri , . ; 
July-December 1959 (scattered revisions); butter and cheese (tot A merical I 1957 nd ed and ev rated milk—January 1958 June 1 59 ul dJ i 
dry whole milk—January 1952-December 1959; nonfat dry milk unuary 1954—Juz 959; fi milk production—Janu 1955-December 1959; fluid miik used in manufactured 
January 1952-July 1959; and January-March 1960; fluid milk price I 158 or 
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g 960 1961 
Unless otherwise stated, statistics through 1958 and 1961 : 
descriptive notes are shown in the 1959 edition of } eae” en e : | pe, j | 
BUSINESS STATISTICS July | August | “Pi | October 4 - , 7aees ae | I aes March Apri May June July August 
! ‘ er ‘ ar} | | 
. , . . Teo. T “wn . ° 
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 
FRUITS AND VEGETABLES | 
| | | | | | | | 
A . , 
| € € ft l ge 1108, 51 ” _ = 12125, 155 
} ent t } r 1 119 16 | 231 1, O87 | 1, 493 1, 718 1,191 | 1, 189 1,430 | 1,615 1,415 r 50 r 200 | 78 
1 rage, end of tt t | 167 178 | 14,120 44, 508 37,539 | 28, 100 21, 665 14, 958 9, 219 4, 506 1, 590 | ‘235 | 27 | 234 
as fr rlot shipment . f car is.| 4,689 3, 658 3,197 2, 188 3,076 | 8,189 6, 035 5, 841 6,906} 5, 957 6,625 | * 6,310 5, 003 3, 885 
I € ruits, juice ! ege | | | 
ks torage, end ofr | | - 7 | » on - "AT 
iit thou flb_.| 430, 862 | 406,852 | 522,051 | 517,744 07,683 | 482,688 | 449,926 | 405,768 | 348,049 | 300, 475 | 279.080 | 367,970 | 482, 807 | 584, 767 
Fruit juices and purees | | 554,600 | 453, 220 413,014 | 353, 408 201,491 | 200, 731 384,114 | 509, 681 527, 843 | 578,531 | 676,670 |” 686,979 | 605,232 | 510, 564 
Vegetable 634, 704 801, 345 942, 145 }1,012,996 | 1,017,386) 983, 519 877, 632 | 847,530 809, 594 802, 726 747,172 \* 797, 839 | 901, 303 —~ 
Pot es, white | e 
Production (crop estimate thous. of ewt i |! 257, 435 es oe! Se Se }? 278, 439 
ment rlot y f ] | 7, 741 5, 2¢ 7, 385 8, 758 4, 388 | 3s ! 85; 12,552 16,711 | 15,445 17, 983 19, 049 "9, 292 | 5, 430 
Price holesale. U.S. No.1 (N¢e | 
ner 100 It 3.153 3. 836 3. 790 3. 981 4.16 1.05 3. 692 4.200 4. 325 | 4. 533 © 6 GES fewcccecoehsbsodees eeccecce 
GRAIN AND GRAIN PRODUCTS | 
sport irley, corn, oats, rye, wheat)? thous. of bu 66,111 | 68,72 83,248 | 81,262 | 86,743 | 86,241 | 76,866] 94,351 | 109,181 | 89,143 | 96,305 | 76,677 | 79,954 |_.......- 
Pr iction (crop estimate do = eo 427,018 ee te ee ee 2380, 416 
Receipts, 4 principal market do 13, 61 36,708 | 19,704] 14,429] 13,511 11,021 | 16,294 ; | 10,925 | 10,566] 11,464] 11,213 | 27,290 
| 
tic Infs bu | 468 - * 20r 45 152 
| rary | “ ae tie ar | $ yippee, sete eee 
( | si 7 202 aieatee 127 | | 4 | 
( | RR ‘ | 153 “= 118 | | $88 |. 
I ~ ling t tts f bu 6. 007 5, 905 9, 680 9, 304 7, 370 | 6, 584 6, 288 7, 480 723 8, 399 | 8, 439 4, 506 | 3, 684 . 
‘ i | 
i € holesale (KA [ | 
2, maltir per bt | 1. 092 1. 125 1. 122 1.148 1.119 | 1. 129 1.139 1.141 | 1. 145 1. 17¢ 1. 189 1. 20 1.454 1. 426 
2" ot ht 1 } 1.01 1. O2¢ 1.012 1. 069 1. 025 1. 037 1.043 1.054 1. 060 1. 00 1.097 | © 1.126 1. 328 1. 346 
| | | 
| 
1 r Trop est € fbn 3, 89 | | RN) 
( gs, wet proce tl ft 12,370 | 13,712 13, 086 13, 851 12, 3 134 12,172 | 11,924 13, 393 11,980 | 13,412] 13,843 12,719 14, 595 
Recely nterior pr y 8, 441 | 077 21,372 29, 939 78, 466 29, 734 28, 599 39, 739 33, 442 0,954 | 41,163 82,410 | 38, 418 
| | | 
| | | j 
; P f f | | TSO 7 4. 7M 3. GAS 2, 809 | 
Onf | 54 3, (ei 2, 076 | |} 1,439} | 
P ‘ | | 3. ! 41 1. 580 j 1, 370 | 
' ‘ id aan ee ‘ tt wil 20, 028 13, 659 16, 55¢ 27,784 | 28,61 19, 598 18,976 | 30,068 | 24,743 | 23,853] 21,398] 1 ) 
. | | 
Prices. wholesale | 
. we Chicag per bu..| 1.194 1. 184 1. 165 1. 057 960 1.017 1.101 1. 128 1.106{ 1.082] 1.131] 1. 116 | 1.136 | 1.125 
We te erage. & rke € | 1. 135 1. 11 1.037 1.014 942 ! 1. 042 1. 04 1. 04 1.011 1. 067 | 1. O82 | 1.006 1. O81 
| | | 
| pe é fbu__| | aan eee ae 904 
Receipt ¢ pr 5 th f? 10,198 | 39,112 16, 04¢ 6, 263 4, 461 2, 82 f 33 | 6, 363 4, 367 3, 678 9, 279 | 7.2301 10 ~4 
| | 
bial P 1. OR | 85) } 556 Er 3324 | | 
r f 4 | 66 482 | rae 3 267 | | 
ore | 12 . 74 petieitiiahtee | 7 | | 
| | | | | | 
: ‘ . ne p + ‘ yae | 4 OAS 5 O41 | 3. 841 1. 647 1,143 1, 020 2. 760 | 2, 300 | 734 | 2.779 | 1,134 | 1, 568 | 
, . hole e. white er t 734 | ONC 653 | 642 ‘ br 654 661 605 | 640 | 682 | 658 5 | 678 
j | | 
' 
| n estimate } | 1 | | 2 56, 632 
( 
' ‘ atic ‘ ; &R ORD 69, ROX 4, O72 212, As 64 4 4 Of. TIR 100. 931 49, 78%. 7 Mw 87, SSO ii 
€ 81, 634 32, Se 25, 436 | 8, 682 47,54 af 7 ) 70, 856 76. 089 ( 24 1, 18 69, 21 69, 888 | 
gh and ‘ P p ‘ } end | j 
th th fit 51,209 | 62,212 | 58,978 | 129,902 | 140,554 | 126, 4 133,119 | 125, 993 | 87,150 | 85,219 | 77,247] 83,397 
est Ar ‘ | | 
eint ¢ f ' 46. O3% 100. 4 11, 24 12 $33,826 1 4 { s 17, R80 125. 4 77. 623 4% 45. 668 , 5g] | 
e 07, O57 8, f is 320), 686 29 1, 358 7,071 | 241, 328 216, 429 | 204,361 | 126,482 | 156, 441 | 
‘ est I € f 6 | 
end , 24¢ 208. ¢ & 1. 403. 4 | 1. 472 ?. 17¢ 1, 029. 842 615.9 4M. ( ih 251.9 | 
I ts? 24¢ 12,918 | 69 | 187,856 | 213,987 | 2 46 | 244, 542 Ao9 | 228.193 | 189,757 | 202,878 | 64, 681 2 
‘ . ‘ P he ; ¢ er I} | O81 70 | 077 | 178 | 7 s R3 OR3 O84 ORS ORS | >. OS 
| | | | | | 
} | 
pe te f | | 4 | 2 25, 867 
I ‘ P ‘ i. l , 176 | 712 29 Va 679 1.2 1.019 1. oo4 olf 32 
| : 20, 1 4,138 | 
I holesale ‘ ‘ s . 0 } 1.093 193 1. 097 1.1 1. 347 | 1. 129 2 1. 210 
= | 
| ont ’ ‘ | 3 | 210 
é | | | | 4 7152.9 
} | | } 1, 087 
Re rpr y Yi 87, 874 17 43, 26K 3, 809 18,1 34, 267 23, 834 27, 338 730 25, 2 2 | 93,2 
I ne € rte | 4 365, 618 300, 8 
7 1,7 1, 4 
; ooh ¥ 
‘ 1. 4 1. 449 1,2 
I t t ‘ 8, 479 3 & 49, 504 49, 78 419, 69 4,44 70, 34 4.04 1,719 49 
x 4 1s { ; j wi4 44 A. > t . 4s 4 2 7 4 et 
I c r 
ri *. 20 2.12 2 it 57 if 149 2.144 2. | 2. 217 2. 2 $44 2. 2D 
F ~ l 1. 8 SS y. 4 2 02 2 004 1, O42 1.9 1. 07¢ 2.44 
‘ a4 18 214 2 10% 1. 7 1. & a7] 1. 971 
We € ' < $ ! 2. 13 2 if 2 32 2 2. 138 ». 12. 2. 13 2.155 2.182 2.2 2. 33 
CT ” ve not report lunt beg 4 July for 
t in se he wI $I l t of pearl barley Data beginning January 1959 are on 
» ‘ aa 
; r , 
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Uniess otherwise stated, statistics through 1958 and | 
notes are shown in the 1959 edition of | . : y 
BUSI ESS STATISTICS | July | At j Septem! October | Novem | Decen Janu- | Febru- | vgare} Apr May Ju \ 
ure pri a} ure su u 


| | ber | ber j; ber ! ry 


oe deg 
1960 1961 





FOOD AND KINDRE DP RODI C TS; TOBAC C O—C( Senidlininad 








GRAIN AND GRAIN PRODUCTS— Continued | | 


Wheat flour: t 
Production: | 
Flour..........---------- thous. of sacks (100 1b.)..| 19,420 | 22,194] 21,804 | 23,496 | 22.374| 21,800 | +92.678 | +91, 085 |r02.700 | rae.7 a, 
Operations, percent of capacity - : | 90.1 Roe | mal wael “teel thel chen! ‘on 22,722 | + 18,744 | + 20, 790 | * 20 
Offal thous. of short tons 371 | 422 | $1 $4( 417 | 40 age Ss . 4 mee 57.0 pin, 
Grindings of wheat_...._.-..-.___ __.thous, of bu._| _* 422 303 | rds 6 | 386 | ras | 
Stocks held by mills, end of quarter | 1, 499 492 | © 47,211 | * 46, 266 { 
)__| | 4 2 a | 
| 








s thous. of sacks (100 Ib.). 4,234 
EEE Ree Ta eee do... ‘ g > 197 a é a’ 01 a0 | ’ r ‘ 
Prices, wholesale: 3, 81 2,127 | 8, 200 | 3, 918 2, 219 3, 030 1. 64 2, 954 
Spring, standard patents (Minneapolis) § | | 
dol. per 100 Ib. 5. B65 5. 250 | 
Winter, hard, 95% patents (Kansas City)§_do___ 5.0. 


| ae 5.280 | 5.315 5.335 | 433) 5.473 | 5.570] 2 18 
LIVESTOCK | 


300 | 5. 33¢ 
ys r 5.033 | 5.050] » 5.214 


Cattle and calves 
Slaughter (federally eeappeedy: 
Rk eR Ra _thous. of animals. 741 4 514 1¢ 502 451 { 
Cattle fo | 1,7 r 639 
Receipts, principal markets_ do | 
Shipments, feeder, to 8 corn-belt States dc | 
Prices, wholesale: 
Beef steers (Chicago). ___- dol. per 100 Ib 
Steers, stocker and feeder (Kansas City do | 
Calves, vealers (Nat]. Stockyards, [1] do....| 25.50] 24 
| 
| 
| 
| 








Stanghter (federally inspected) thous. of animals 4,304 | »| #Y o7 1 5.7 5 =ng 44 5 one ; aa oT a 
Receipts, principal markets do ‘ ; { 
Prices: 

Wholesale, average, all grades (Chicago 
dol. per 100 It 

Hog-corn price ratio | | 
bu. of corn equal in value to 100 Ib. of! r y 15.2 | I f | 7 17.1 | ‘ 7 . 

Sheep and lambs | 17.0 | 7 7 | 
Slaughter (federally inspected)_...thous. ofanimals..| 1,113 , 1. 39 1.19 "14 , = a as 
Receipts, principal markets. __. 0 | > et 1,3 2 
Shipments, feeder, to 8 corn-helt States ac 

Prices, wholesale: | 

| 


2,061 2 4 3 24 597 6 2 SRe 2. 234 » Ra 2 248 2’ 569 | 2" 363 , 


| 
Lambs, average (Chicago) _____. dol. per 100 Ib... 20. 25 18. 25 16.50} 16.5 16. 5 16. 54 17 17.25] 16.50 15.2 18. 75 17 
16. ¢ l 4.04] 14.9 14.44 ; 


Lambs, feeder, good and choice (Omaha lo 


MEATS 
Total meats: 
Production (carcass weight, leaf lard in) , inspectec 
REESE mil. of It 1,834} 2 7} 2,081 2,1 2, 112 2 100 2,154 | 1.879 
Stocks (excluding lard), cold storage, end of mor 





Imports (exeluding lard) 
Beef and veal: 
Production, inspected slanghter_____ do 2 
Stocks, cold storage, end of month thou 53, 32 1 24 2 »/ 1 ) | 183,540 | 168, 2 5 7 
A ATT lie do |} 51,718 70, 7 18, ¢ t ‘ 24 | 4 537 | > ¢ 
Price, wholesale, beef, fresh, steer carcasses, ¢ , r ™ 
(60-700 Ibs.) (New York)___- dol. per It 441 4 42 j 138 159 $7 4158 444 134 415 1 
Lamb and mutton: | , a . 
Production, inspected slaughter. ___ thous. of It 7 f 347 ; F ) 64,972 | 57.12 ’ , 62 7 


Exports (including lard) lo 4 69 





Stocks, coid storage, end of month “ea |} 13, 13, 434 12, 644 28 12, 424 12, 442 12 t l | 
Pork (including lard), production, inspected slaughter | ' 


Pork (excluding lard): 
Production, inspected slanghter____ thou 
Stocks, cold storage, end of month 0 
a : 1 
aa eer ae | 
Prices, wholesale: | 
Hams, smoked, composite__ dol. per Ib__| f 19 
I tee ‘loins, 8-12 Ib. average (New York a 7 508 18 52 
ard | 
Production, inspected slaughter. thous. of It 146, 4 169 62, ( 7, 38 17 { 1 129 7 BQ OAs 1 4 LAs »| 
Stocks, dry and cold storage, end of mont! 128, 2 , cy 1114. 30 mm | ya) ono | 1 can 
Exports fk ~ ee d 42, 94 42 ) 2 99 : .“ : | 29' g9 “¢- 
Price, wholesale, refined (Chicago) dol. per Ib... 13 140 | 12 33 4( 131 113 est Bee } Ee 
| | 


POULTRY AND EGGS | | 
Ponltry: | 
Slaughter (commercial production) mil. of Ib R2¢ 631 656 > f - ‘ ae, T = 
Stocks, cold storage (frozen), end of mont! 
Turkeys_. do 70.891 | 112.517 | 186. ( 282 187 | 200, 941 + 097 | 169,292 | 152' 383 ah ‘ ie ee ore leo nee | 28 ~ 
Price, in Georgia producing area, live broil ers y Ta 2 — ie 10, 029 | 128, 2 8 





Eggs 
Production on ferme inden inddbincsd mil. of cases | 13.9 13 12.¢ ( 13.1 14. ( 14.3 13.5 15.7 15.3 15.4 ) 
Stocks cold storage, end of month | : , ait ahs —2 
Shell. ...........................thous. of cases 9 __| 029 3 f ~ | = ow | 
Frozen thor f It 166, 387 | 158,004 | 13 4 . 14 54, 1 7 F 6s 
Price, wholesale, extras, large (delivered: Chicage sai 2 — 


dol. per doz. 
MISCELLANEOUS FOOD PRODUCTS 


Cocoa (cacao) beans: 
Imports (incl. shelis)............- - long tons. 18, 678 20, 129 17,¢ . i 15, 477 21, 465 33, 208 30, 993 32, 527 19, 265 39. 850 43. 205 18. 4 
55 yy " a) 30) ME , 


Price, wholesale, Accra (New York) ..dol. pe Ib.. 208 283 21M y 29 2 , 
* Revised. » Preliminary. $ Revisions for 1958-March 1960 will be shown la § Quotations are for 100 pounds in bulk; prior to 1959 for 100-pound sacks ( 
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descriptive notes are shown in the 1959 edition of Catiens - ” , se le | | 
BUSINESS STATISTICS July | August eptem-| octoher | Novem-| Decem-} Janu- | Febru- | wrarch | April | May | June | July | August 
er ber ber ary airy | | 
. . , 7 . wre. nr 4" . P 
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con | | 
| | 
Parisi | | | | | 
I tories (roasters’, importer er end of | | | 
juarter t of bags” 3, 440 |. 3, 204 | 2,965 | 3, 145 
Roastings (green weight juart tal 5, ORB r 5.774 | 5, 928 | 5, 321 | - 
Imports : de | 1, 425 2,031 | 1,963] 2,078 1, 826 1, 828 1, 951 1,717 | 2,234 1,771) 1,712 2, 048 1, 682 | + a 
From Brazil do 803 | 1,057 | 863 | 734 | 546 | 730 621 642 841 749 519 669 481 | ase 
Price, wholesale, Santos, No. 4 (New York | | 
: iol. per Ib 369 34 369 368 365 3h 368 369 378 ’ .373 . 375 378 375 365 
Confectionery , manufacturers’ sales? mil. of dol 62 M4 135 129 128 | 110 106 | 106 103 7 RS r 80 6 we 
' | 
| 
Fis! | 
Stocks, cold storage, end of mont thous. of Ib. 193, 461 | 210,519 | 222, 306 | 223, 188 | 237,163 | 230, 463 | 203, 610 172, 880 57, 281 150, 157 | 157, 734 |* 170,225 |* 189,475 — 
Sue | | 
‘ igar 
Cuban stocks, raw, end of mont! | 
th s. of Spanish tons 2,910 2, 564 2, 305 2, 086 1, 661 1, 335 1,415 2, 325 4, 280 | 4, 215 4, 430 4, 365 4, 490 3, 724 
United States 
Deliveries and supply (raw t | 
Production and receipts 
Production short tons 20, 414 61,750 | 127,933 | 650,761 | 867, 524 | 768, 200 | 288, 646 MO), 734 47, 827 87, 573 54, 814 | 
Entries from off-shore, total 9 do 393, 966 | 296,251 | 202,533 | 145,498 | 111,737 | 81,684 | 361,519 | 173,198 | 125,126 | 738,782 | 474, 367 300,613 j......... 
Hawaliand Puerto Ric« do 26, 355 250, 283 | 141,012 | 134, 105 | 59.432 | 40, 838 83,220 | 117,917 | 139,929 | 308, 408 | 331, 906 ik | een 
| | | 
Deliveries, total do 1,071,969 | 802, 447 | 842,516 | 704, 375 685, 437 | 629, 898 | 651,020 | 764,906 | 686,240 | 960,461 | 831,454 |....-.---].. 0 
For domestic const ‘ do 1,061,206 | 882, 4290 837. 525 | 609. 680 | 483. 009 04 625, 878 | 646, 092 758, 4990 | 681, ORD | 062, O11 “ 
For export and livestock feed do 10, 763 10, O18 4,001 4, 605 | 2 428 732 4, 020 4. 928 6, 407 5.151 | 7. 450 7 
Stocks, raw and refined, er f ntl | 
t { short tons 1,396] 1,175 O4 1, 365 1, 94¢ 2, 327 2, 337 2, 200 2, 124 oO} 1 1,559 | » 1,385 - 
Exports short tons 414 30 291 193 276 352 3x9 457 591 608 i 
Imports | | | | 
Raw sugar, total 9 do 393, 494 | 327 343, 856 | 196,617 | 351,845 | 276,073 | 217,799 | 337,491 | 471.485 | 216,614 | 330,276 | 327,078 | 430, 140 a 
From Cuba lo 211, 464 | 4 0 0 0 0 0] 0 0} 0} 0 { 0 aR 
From Philippine Islands do 160, 409 | 192, 515 25,227 | 41,832 45, 698 34, 919 56, 560 | 103,850 | 163,510 | 116,929 | 140,580 | 119,712 | 138,344 Side 
| | i 
Refined sugar, total dc 56, 17% 26, 792 23,635 | 23,424 | 8,789] 6,005 4,811 | 7,865 | 21, 282 11,703 | 20,470 14, 949 18, 973 Pass 
From Cuba do 42, 434 3,750 6, 375 960 180 | 180 0 0 0 0} 0 0 0 wi 
Prices (New York 
Raw. wholesale 066 | 064 066 064 06. | 064 064 063 062 Oni2 065 065 064 060 
Reftied | 
Retail§ i 541 | 565 | 5s 571 | 571 ne) 573 573 574 | 573 57: . 574 a 
W holesale (excl. excise tax OR7 090 he | 090 ago ORR ORS ORS O88 OR7 O87 OSS » O87 tea 
Ts ports thous. of Ib 8, 586 9, 132 | », 132 | 8, O50 | 7,34 9, 71¢ 8, 993 7, 734 10,630 | 8,997 | 9%, 331 7, 699 5 | epee 
Baking or frying fats (incl. shortening) :* | | 
Prodnect mil. of Ib__| 151.8 218.1 180. 4 205.1 | 193. 5 186.9 199. 1 209.9 211.8 188. 6 205. 8 185. 9 !) a 
Stocks (producers’ and ware! . 1 of mont? | | 
mil. of It | 109. 1 108.3 111.8 117.9 105. 2 | 1%.3 106.1 101.1 119.0 132.7 139. 1 128. 1 102. 6 i 
Salad or cooking oils:* | | | 
Productior do 145.7 164.9 133.6] 1389 140.7 156.1 172.4 159.4 184.5 162. 4 183.8 170. 4 2 | Ce 
Stocks (pr ) ers und warel 4 i of month | | | 
mil. of Ib 50.6 | 48.6 41.2 | 42.6 42.8 57.1 73.2 110.6 157.8 181.9 190.7 153.7 | aeons ae 
Margar | | | | 
Productior lo....| 120.1 135. 2 134. 150.3 | 148.4 158.3 175.3 155.9 139.2 128.8 138.7 132. 9 oT) 
Stocks (producers’ and waret 1 of mont | | | | 
of It 35.2 33. 5 33.7 32.9 | 31.4 32. € d 35.9 42.8 | 4.5 40.5 45.4 ae 
Price, wholesale (colored: de r ter Ts ms Mi % <! . 
per lt 238 238 1, 235 . 235 235 | 24 * 257 * . 267 | 267 *.275 27 JS | an 
FATS, OILS, AND RELATED PRODUCTS 
AY nd fish fats | 
I w t 
Product tities r r | 24. 5 30.0 27.6] 238.0 30.7 7.2 34.9 35. 5 4.8 41.3 37.0 31.5 : 
( ptior 1 products] } 21.7] 8. 2 22.6] 2 *| 28.3] 24.7 33.8 29.5 29.3 0.6 30.6 27.2 | 
St k factor war ‘ ¢? | | | 
) 23.0 23.8 2 24.7 | 24.8 | 4 4.9 | 24.2 26.3 25. 5 31.2 31.0 ae eS  -— 
I “ rease xcept w t | | 
Pr t juantities re : 1 233.9 255.0 254.3 249.6 257.8 251.8 261.1 | 249.9 290. 5 275.4 308.8 310. 4 280.5 |___...... 
Cor tion in end products lo 117.3 | 161.4 7.5] 161.5] 151.8 147. 141.9] 134.6 150.6 145.8 150.1 155. 4 se 
Stocks (factory a ware! t! | | | 
i } 301.1] 310.7] 3427 339. € 330.8 304.8 338. 4 347.1 348.5 333.7 349.8 329. 1 _ | 
I | irine I t | | | 
Productior 40.0 | 36.8 | 29 27 9.0 7.8 7 3 5 3 3 | 32.8 47.2 52.4 |--------- 
Cor mption in end pr t | 8.2 10. € 9.1 8.3 s s 9.3 | 8.4 9.4 9.7 10.9 11.3 9.8 [--oeeeeee 
Stocks (factory i waret f ntl | | | 
“a 91.9 | 95.0 | 9 5 96.0 87.1 84.3 84.2 | 85. € 73.3 71.8 92.3 | * 108.9 ee 
Vegetal re t | 
Vegetable tot f | | | | 
Exports | 1 | 241.6 59. 4 71.21 138.3 156.0 129.9 86.8 49.4 | 149.1 | 121.0 84.4 om 
Imports a | 42.6 | 37.0 2 47.6 | 40 48.1 38. 7 46.5 41.0 36. 2 30. 5 4 oe 
Coconut | 
Product —_ =F : 
Cr 4.7) 47.9] 35.9] 45.8 | 44.8 | 44.2 50. 6 37.2} 337] 27) 43.9 38.0 0, shee 
Refined 27.5) 368] 32.6 36.3] 35.4 30.0 31.4 29.9 35.2 a7. 43.9 45.2 38.7 | es 
( ‘ end prod t a5 7 7 | 19 53.1 48. ( 42. ¢ 45.3 43.8 | 1.4 4.0 62.6 60.9 m9 | et em 
tock iref P ae } | | 
end of ntl } 322.4 327. ( 222. ¢ 321. 2 | 328.5 | 338. € 357.9 340.3 339.8 316.6 | 306. 4 289. 0 205.7 “es 
Import 7.8 | 8.9 | 16.5 15. 16.1 16.3 13.8 | 12.5 6.6 6.7 11.4 5.2 WY Bee 
Cor - | | | 
Pr t | | | 
Cr o7 20. 97.4 28.0 24.2 5 6 24.6 27.1 | 8 1 90 5 | 30.0 6.9 . 
Ref 24.3 32.0 2 27.6 24.3 27.9 24.5 26.5 | 26.3 25.3 | 5. 8 1.1 
( | t 4.4 29. 5 2t 29.3 | 29.2 25. 3 24.9 25. 2 2H. 5 24.8 25.7 | 25. 4 1.7 e 
St k f | 
€ f t t 42. ¢ 37.7 38. 7 37.9 33.4 33. 2 2.8 32.7 36. 4 34 42.9 40 OD. 6 Swccccccce 
| i ' ptember 1960. price re based on a new specification and are not entirely comparable with those for earlier periods 
6 It I March 1959 and January-March 1960 for confectionery will be shown later: those for January-November 1958 for fats and oils appear in 
I ( M 28 . Includes data not shown separately §Price for New York and northeastern New Jersey 
° r . t iilable, except for corn oil which may be obtained from Census reports A For data on lard see p. 8-28 
tion f d-liver, and other liver oils, and stocks include only the quantiti { these oils 
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Uniess otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 4 








FATS, OILS, AND RELATED PRODUCTS~— Con 
Vegetable olls and related products—C¢ 
Cottonseed:t 
Consumption (crushings thor rtt 
Stocks (at of] mills), end of mont} lo 18 
Cottonseed cake and meal t 
Production ‘ 0 7 
Stocks (at oi] mills), end of month 
Cottonseed oll: 


Production: 
Crudet unit. alte 
Refined o__. 
Consumption tn end products do . 
Stocks, crude and refined (factory and ware! 
end of month ' f ib 
y ner it 


Price, wholesale (refined; drums; N 


Flaxseed: 
Consumption (erushings) 
Stocks (at oil mills), end of month , 
Price, wholesale (No. 1; Minneapo! le r} 

Linseed oil: 

Production, crude (raw) mil } 
Consumption tn end productst ‘ ‘ 
Stocks, crude and refined (factory and warehouse), 

end of month 2 oa 74 
Price, wholesale (Mitnneapolt 

Sovbeans:t 
Consumption (erushtings) thous. ¢ rt t 4 
Stocks (at ofl mills), end of mont! 

Soybean cake and meal:*t 
Production __ 

Stocks (at ofl mills), end of month 

Soybean ofl: 

Prodnetion: 


thor 


Crodet 
Refined @# 8 
Consumption tn end productst i { 
Stocks, ernde and refined (factory and + } 
end of month. r of It ‘ 
Price, wholesale (refined: N.Y.) ner I 
TOBACCO 
Leaf: 
Production (crop estimate) mil. of It 
Stocks, dealers’ and manufacturers’, end of ¢ ter 
total mil ‘al, 


Exports, including serap and stems 
‘ Imports, including serap and stems lo 
Manufactured products 
Produetion, manufactured tobaecc 
Chewing, plug, and twist 
Smoking... 
Snuff. 
Consumption (withdrawals): 
Cigarettes (small): 
Tax-free 
Tax-palid__ 
Cigars (large). tax-paid_- 
Manufactured tobacco and snuff, t 


t 
0 


Exports, cigarettes 





HIDES AND SKINS 
Exports 
Valne, total 9 
Calf and kip skins 
Cattle hides 
Imports: 
Value, total 9 
Sheep and lamb skins 
Goat and kid skins 
Prices, wholesale (f.0.b. shipping point 
Calfskins, packer, heavy, 944/15 Ib 
Hides, steer, heavy, native, over 53 
LEATHER 
Production: 
Calf and whole kip 
Cattle hide and side kip@_theu 
Goat and kid@® 
Sheep and lamb@ 
Fxports: 
Glove and garment leather 
Upper and lining leather 
, wholesale: 
Sole, bends, light, f.0.b. tannery 
Upper, chrome calf, B and C grade 





Revised » Preliminary 
tRevisions for 1958 appear 
only once-refined oils (alkali refine: 
*New series; data prior to Aucust 
¢ Includes data for items not 


( 





ry 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 
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LEATHER AND PRODUCTS 
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1960 1961 
less otherwise stated, stat hrough 1958 and — 
desc e no e shown i ! dition of , | j 
BUSINE STATISTICS , \ t etober | *9 . Mar A Ma Ju July Au 
LEATHER AND PRODUCTS—Continued 
= = — - - 
LEATHER MA® FA RES | | | | | | | 
| 
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Unless otherwise stated, statistics through 1958 and 1960 1961 
ae ive notes are shown in the 1959 edition of eantien ‘ j 

BUSINESS STATISTICS Tuly ‘ Tin <~ tober| Nover Dec Janu Febru- | ygarc} ee oe 

xe eT ie ary iy ; 20 4 


b METALS AND MANUFACTURES 








IRON AND STEEL 


Foreign trade: 
Iron and steel products (excluding advanced mann- 
factures and ferroalloys): 
Exports, totalt 9 f...........- thous. of short tons 741 1. 194 07 153 1 ) ; —_ 
Stee! mill products*t___ le 331 328 228 231 234 162 132 147 168 138 159 146 
dine iniaduiccous : 


0 ee do 
Stee! mill products*t do | 
do 18 1 1F 12 





io 401 RAK 655 683 733 571 584 777 7 





: 
_ 
t& 
t 
t 
“N 
x 


Iron and Stee! Scrap 





Production and receipts, total... thous. of short tons 4,150 4, 650 4, 536 4, 208 4 370 3 O59 4. 164 4114 4. 999 071 5 732 | + 5.617 ve 
Home scrap produ lo 2, 555 2, 852 2, 7. 2 229 64 2 408 ) 523  s 9 7 + 
Purchased scrap received (net) _. res do 1 5 17 

Consumption, total_..- 4,120 1,724 4, 64 4, 4, 413 4, 187 4, 546 4, 397 4, 983 6 5.974 | + 5. 53 , 

Stocks, consumers’, end of month....._.._. do 179 - . oe 


Ore | 


Iron ore (operations in all U.S. districts): | 
Mine production. .............. thous. of long tons__| 2 11, 034 8, 78 6, 423 3, 959 672 3, 322 
Shipments from mines____ i do I , 
eR ” do 3, 74 +, 29 3, 070 2, 593 
U.S. and foreign ores and ore agglomerates 
Receipts at iron and steel plants do 15,7 3 19 , BOE st 2, Hifi fil 2, 448 897 6 7,139 11, 302 s 
Consumption at fron and steel ‘commen lo 7 { 6,7 f 694 6, Bt RYE 6, 218 6, On 6, 953 7,113 8,313 8 45 8.518 
, ee ) 7 62 ) Af 2 x9 "2 51 77 134 372 763 








Stocks, total. end of month. 
At mines__....... peurdeds : 
At furnace yards _..... anes 
At U.8. docks. _.......... 





Manganese (manganese content), general importst 


thous. of long tons. 


Pig Iron and Iron Manufactures 


Pig fron: 


Production (excl. blast furnace prod. of ferroalloys) 
thous. of short tons 4, 481 4, 476 4,108 4. 473 4 138 | 3 84] 4 039 3. 937 $514 + 6m 


Consumption_._... .- do 4, 405 1, 61€ {974 4, 50K 4 116 2 238 4°12 1 O53 4 634 4 839 4 

Stocks (consumers’ and suppliers’), end of montl " 

Prices: thous. of short tons 3, 7 t f it 3, 771 3, O85 3, 611 3, 559 3, 404 3, 190 3,059 | » ‘ 
ST cces chthewcesbonecces dol. per long ton 65. 95 f 65. 95 65. 9 65. OF 65. 9 65. 05 65. 95 65. OF 65 On 0 ; 
Basie (furnace) . Carey do 66. 0 fit 66. Of 66. Of 66. 00 66. 66.04 66, OK 66. Of 66. 00 66. OK 6.0 
Foundry, No. 2, Northern_......____- do ( = 

Castings, gray iron: , 

Orders, unfilled, for sale, end of month 

thons. of short tons 756 713 695 f 69 5a 60K 621 652 645 @51 on 

lo 803 R59 0K WS RE 749 7H 702 QE 869 9x2 1. 027 
54 a . ' 39 40 378 497 4 572 G0 


do 451 4( 27 





Shipments, total 
For sale........ Sa Guieicauinseds 
Castings, malleable fron: | 
Orders, unfilled, for sale, end of month | 
thous. o 





f short tons__| 74 
io | 0 ) f 64 33 


" 9 3 ¢ , 
> ? 5 59 | $2 


Shipments, total A 
ge ———S ae « ‘ 
| 





Steel, Crude and Semimanu factures | 


Steel ingots and steel for castings: 
STR aE thous. of short tons. 6, 35 : 6, 458 6, 868 6, 172 5 84 6. 416 6. 239 7 OR > ne @ ont an om . 
ee ERS SET ree 1957-50 = 100. 77 2.9 ) 83 ’ 70. 8 77.8 83.7 Qe G OF 0 108. 9 ms 
Steel castings: | ‘ ; : 
Shipments, total............... thous. of short tons. OW I 104 ” 108 ¥ 93 07 “4 1 o 
aT do 67 7 8 8 78 . 7 - @ =“ “84 
Steel forgings (for sale): is ‘ 

Orders, unfilled, end of month._..___. — 293. 4 9 301. 7 277. 2 264.8 268 265. ¢ 263. 4 2652 64. 4 m2 2 8 , 
nents, eT pa eae 79.2 ) 7. 2 1 ” 3 "OR ¢ nk 7 4 ’ 
Bl EO icanttccansonsens iia do. 58. 2 6 69. ] 66. 8 64. ( 69 64 { 70.0 a3 "79 9 

Prices: ° aia ws 

Composite, finished steel (carbon) __ dol. per It 0698 698 698 ; 0698 0698 698 608 0698 0698 0698 1698 GOR ‘ 
Stee] billets, rerolling, carbon, f.0.b. mil! - 
dol. per short ton 5. Of ) ! ) 4 } ( } ‘ 5. 1M ) 1 5. OM 9 mm Oy 

Structural shapes (carbon), f.0.b. mill___ dol. per It - , ’ ; 

Steel scrap, No. 1 heavy melting 

Composite (5 markets)§._....._. dol. per long tor $1. 28 " 1.8 2 28 QR. ri 32.04 a3 28 6 Fé 8 04 + 38. 63 8 49 
Pittsburgh district.........__. dc 30. 5 f ‘ 8.5 27. Of 7. Of 0). Of 42 (XK ‘ . 35, 00 “—— 


Steel, Manufactured Products 


Barrels and drums, steel, heavy types (for sal« 
Orders, unfilled, end of month th ands l l } 1, 607 5 1, 29 1 rl 438 1. 520 1 ARR 1 6% 1. 450 , 
Shipments. do 1, 604 ) 1 634 19 1" 797 1959 1’ OnR 

Cans, metal, shipments (in terms of steel consumed : 7 ‘ . 

total for sale and own use___ thous. of rt tor 55 Gi { 319 4¢ RQ 9) - >) ’ , 
th tachemnmedesheda Ti 277 4 } 274 189 ¥ 1 17] ; +95 + <a 

Shipments for sale. _....._.. do ¢ 484 72 237 239 3 304 349 84 

Steel products, net shipments: 

Total (all grades) ___. _ ..thou rt tor { 1 944 4 5) 47 4 £22 4 95) ‘ . 6. 048 , : 
Semifinished products _____- d | { i ) ' “4 7 : 
Structural shapes (heavy), steel pilin ) 2 4 { 36 ( Q 3 54 427 
Pintes...... { ‘ 38 395 a a 
Rails and accessories ; ) 7 ~ if 64 re " 833 34 ¥ 
r Revised. ? Preliminary. E flecti' r 1, t te reflect he nine Yas ? , : 
t Revised Co terios in th February 1960 SURVEY) t t et fied bv t Sane ten atta ; 

see note marked “* ? Includes data 1 n separate ar 

* New series (from Bureau of the Censr ata I j ‘ . A . , . 
mil! products exports and imports are } P 

I Scattered revisions for 1957-59 are av e upon request 

§Represents the weighted ave f consumers’ t ng tf ' , ‘ ; rkete: Pittshavet hn. 0. PI , ™ 
8an Francisco. @ Excludes shipment ; —- : _s aes aa 
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e 


Unless otherwise stated, statistics through 1958 and 


descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 


tinued 


IRON AND STEEL—Co 


Steel, Manufactured Products— Continued 


Stael r "| ; 7 t { 
Bars and t tee : 
Bars: Hot roll 
F f 
‘ if hed 
Pipe a tubir 
Wire and w roducts 
Tint t luct 
Sheet . r 
heet Hotr ed 
Cc ir ; 
Fabricate , t " tes 
Order x t 
} ment 
Backlog. end of montt i 


NONFERROUS METALS AND PRODUCTS 


1960 
| } ‘ | ep | er 
’ August Sept« October | Noven Decem Janu | Febru 
ber ber ber ary | ary 
_ . . —_ Co ’ ° 
METALS AND MANUFACTURES—Continued 
. -. bo | | 
| | | 
623 772 768 806 730 621 649 627 758 
of 453 465 487 404 392 436 402 471 
18 223 208 229 17¢ 148 141 141 189 
4 91 &S R4 8 75 RA 77 m1 | 
559 543 483 42 407 489 425 544 | 
, 243 244 224 M4 182 197 190 251 
® BAR 425 $63 400 285 77 406 528 
RAE 1 2.07 2, 039 1, 845 1, 605 1, 700 1, 509 1, 825 | 
' s S1 | 4 4ni 44 491 
) 1, 026 1,004 Or seit 872 74 M47 
a! 291 246 HO 308 25 206 
’ 37 $4 353 D 262 260 292 
4% 2, 389 2, 324 2, 291 2, 278 2 2, 392 
4 

| r t f 173. ( 62.9 167.0 161 lf 161.4 138. ¢ 152.0 

I ry f 29. ( 33.0 Lf 32.0 20. | 8.0 29.0 25.0 8. 0 

Ir € 

Met i t 1 14.4 ! 16.1 14.4 11.3 10.8 8. l 

Plat haot te.t 2 ¢ 27 3.2 97 4 3 3.5 4.7 

Gtneke ; ‘ 

‘ + 11 ) 248.4 v4 249 291.4 287.4 277.9 

I e, F S ath 2600) 2M ux 2000 2h 2600 

A 
M . f 422 8.8 9.8 69.7 8 B41. ¢ 49.3 306. € 
MI i ta { 246). 4 f 2265. 4 241.3 23. 281 
Plat is} { 1.7 { 28.4 ! x 2 1.9 124. 151.3 
( £ 1 8.8 t 63.8 4 Aa. ¢ 60.8 7.1 2 
Cor 

, ’ 

ah ® ».9 1.4 GR "8 ) ae 3 100. 4 

I t : ‘ f 4 2. 2 13 l 27.4 20.0 140.1 

} | t SS 13.4 s st 107.3 
: ’ , 4 s a4 48 7 . 34 $2.7 
R lar re i $ 23. ( 4. ¢ 25. € 24.7 18.7 21 
Ir t 
Refined fined | $4 2 3 48.3 oF 61.9 33.1 28. 2 
Ref ; 6.8 9.0 7 6 7.1 2 6.1 4.8 5.1 
Export 
Refined r bra i 4 a4 (4 7 ‘7 63 (6.1 62.0 
Refined " $5.4 8.7 12.9 37.2 y { 49.7 44.8 
( ‘ 71.7 120. 8 125, 8 114. ¢ 108. 9 108. 8 100. 1 100. 2 
Stocks, refined f m8 10s 187. ¢ 206. 4 19. ( 228 228. 8 229.7 
Fabr 110. 2 112.8 99.8 100. 4 100. 2 ” rr] 
| bar t t t sof i260 Om) OM Wa 2006 2860 | 
Cc er. ¢ ge ir } t | 
Bra f 44 458 448 
( x 4 378 31 | 
} 1} f 1% is 19. 
La 
de 
ne i 20. 2 18 ¢ 18. 2 18. ( 2 23.2 20.8 24. ¢ 
S 4 38. 1 41. tal + 4.9 3. 2 38.8 
I t 4 35.7 24.9 22 8 26.1 26. 25.8 26 a7. § 
( 76.8 “Oo RH. 0 RA. ( ® 77.2 83. 7 79.7 83.4 | 
C f } | 
ABM 8 ‘4 0.9 6.0 4 45.1 137 9] 129 125.7 | 
| | 

I | 

‘ 1 SE 136.7 139. 5 1 8.2 169. 2 183.0 187.0 

c 8 128. 4 8.1 11 1 4.4 4.5 91.8 94.8 | 

(2.8 44 45. ¢ 4 ‘ 12.8 1. ¢ 41.0 | 
Price “ 12 8 110 1100 1100 | 
| 
I | 
( yo 1, Oo t RVD 1, 188 319 | 
Ra + S 2 ® 22 9 S S 1, OR 2. 21 
f F ‘ 9 02 x 1,8 1. RF 1, 750 1, wx 
rl 9 , r 2 ZH 
( 6, OY f ] 4 ” 4 6, 490 
‘ i,¢ 4 3, ou » » 3, 57 3, OO 
I ‘ ) 17 5 
p 370 2 if 2, O14 r ~ 29 61 ”. 64 
8 1. 0328 0282 ! { ! s Was 1. O34 
‘ 28. 1 2s 4 } i 43.2 
I 
4) ¢ 10.4 { 29.7 $0 
8 17.3 7.9 l 6. 2 7.¢ f 
( 
‘ 48 6. ¢ f 8 s 7.4 
18, 2 19.6 19.9 8 is 15. ¢ 18 
] 
) 6.1 8.7 56. 9 69.4 74. ( 66.3 73.6 
4.4 4 13 4 + | 3.9 4.4 
‘ 6S 67.¢ f s 62.7 f 63.5 oO. ¢ 4.3 
I 4 7.€ 1 18 1.2 9.2 6.1 6.4 
2 f 190. 3 is 190.8 0H. 4 2 { YW 
( 68.3 65. 3 69.9 66. 1 62.4 i ; 

T " ‘ 9 ] 7 130K 130¢ is | 11s 11h 
Average | narket da ex les non il prices for other days 
with resu fr 1958 Cens Mar es; revisions for 1955-59 are 
10 VEY, data ide est ites for 1 eporting companies and are ex 

ct tent 
: t nd now 1 1 | t January-July 1960 pr 
I t f luce i J iary 1959; revisi 
I r } t , ve i fr g 
8 y | rs’ and seco! r melters’ stocks of lead in refinery shapes 
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July August 
i 





























41.5 





ns for 1958 are show 
ndary smelters and lead recovered from copper-hase 


in copper-base scrap. 
8 30,2 


40.8 





194.7 195. € 
109.7 110. ¢ 
1100 1100 
1, 373 223 
1, 785 3, 046 
8] 1¢ 
2X 2% 
6.4 6, 860 
4, ORL 4. 3a 
12 32 
) 63 18, OOM 
| m 1. 100 
1 ¢ 
2 33.3 
¢ 10. € 
8 6. 
1¢ 
69 ‘ 
t ; 
69. ¢ a 
3. 5 2. € 
219. 213. 1 
4.8 60. { 
1a 11s 
5,93. 
aval yon req 
resse ie 
e comparat A 


800 wd 
470 572 
237 220 
KS 105 
Hiei 647 
2h 301 
24 AO 
1, 889 ) 361 
KON 6457 
885 1,126 
309 
319 M 
2, 378 2, 458 


144.6 ) 
30.0 4.0 


3.3 ‘2 
26, 4 242.9 
2A00 2fuy 
1 4. ) 
HR. ¢ 295. 3 
143. 2 l 7 
t 63.3 
”.9 12.4 
128 17.8 
102 1 
an. 4 1.7 
24. 2 25.58 
36. ¢ %. 7 


38. 6 
41.8 
182 
ron o 
2008 
21.9 22.8 
6. 5 aK. 7 
35. 5 32.8 
77. 89.1 





n in the 


1.14 

$ 
6S 
‘ 


Jan 


\ 


ww 











SEs leotance . 
BU incconeude 
‘ eco 

256. 9 
iL! 200 
” 1 
aa. 9 
w.4 
FE reagan 
* ) ae 
& FT leaccecuses 
| 
46.8 . - 
BB. jecoccecee 
Ge F lecocovece 
36.3 
S00 3060 
”.8 
f 
OU 1100 
+, wi 
‘ x 
} 
¥ 
470 
b2 1. 1978 
S leccecccee 
G jecencccs 
mM. € 188. 1 
’ 1150 
GSA 
illoying 
scrap; revisions 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 





HEATING EQUIPMENT, EXCEPT ELECTRIC 





Radiators and convectors, cast iron 






Shipments___....- ...-mil. of sq. ft t 
Stocks, end of ear ae lo 
Oil burners: A 
Shipments_..... poumddbawe t t 
Stocks, end of month___._____- ! 
Stoves and ranges, domestic cooking, inc! 
Shipments, total____- inns tl 1 
Coal and wood ces 
Gas (inel. bungalow and combination) 7 1 
Kerosene, gasoline, and fuel of! 
Stoves, domestic heating, ) pees, ot 
Coal and wood __-_--. 
Gast “ 
Kerosene, gasoline, ‘and fuel ofl 
Warm-air furnaces (forced-air and gravity 
shipments, totalAt.........-- ! 
SNARE Spa 
Oil heséasaet 0 
2°” etait aetenmmanea cate i 
Water heaters, gas, shipments-._- 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly t 
Blowers and fans, new orders® f 
Unit-heater group, new orders 
Foundry equiprrent (new), new order 
monthly average shipment ( 4 
Furnaces, industrial, new orders, net 
Electric processing 
Fuel-fired (except for hot rolling stee 
Industrial trucks (electric), shipment 
Hand (motorized) ___- Tee I 
Rider-type a 
Industrial trucks and tractors (gasolir f 
shipments eownee . t 
Machine tools (metal-cutting and metal-for 
New orders (net), total.........-- m r f dol 
i EE Es 
Shipments, total___..-- Pee a 
Domestic... lo 
Estimated backlog (metal-cutting on! t 
Other machinery and equipment, quarter) prnent 


Constrnetion machinery (selected type 


Tractors, tracklaying, total 
Tractors, wheel (contractors’ of 
Tractor shovel loaders, integral units or 
and tracklaying types) r 
Farm machines and equipment (selects tym 
excluding tractors 1 
Tractors, wheel (excl. garden and cor 
highway types)..............- 


ELECTRICAL EQUIPMENT 


Ix } 


7} 


tractor 


Batteries (automotive replacement or 


Household electrical appliances: 
Ranges (incl. built-ins), domestic and e9 


Refrigerators and home freezers, ot 
Vacuum cleaners (standard type 


Washers, sales billed (domestic and export 


Radio sets, production$§_ __- 
Television sets (incl. combination 
Electron tubes and semiconductors, factor 


Insulating materials and related pre 
Insulating materials, sales billed, index 


Steel conduit (rigid), shipments..... 


Motors and generators, quarterly: 

Jew orders, index A" 

Poly phase induction m otors, 1-204 
New orders, gross___..__- Ls 
Billings 

Direct current motors and genera 
New orders, gross. ............- 
ae 


hn 





r Revised S Cestninnry D 

one additional comnany clu 
ABeginning January 1959, ine lust vy est 
o'Ine lud es data for built-in ga 





1s for gas heating stove 
tData beginning Ist quarter 196 
*New series (from Board of Gone 
© Data exclude sales of combi 

§ Radio production comprises 


and June 1961 cover 5 weeks; all ot! 
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: 7 1960 + 
Untess otherwise stated, statistics through 1958 and 1961 
descriptive notes are shown in the 1959 edition of 7 j . , “a ieee j j 
BUSINESS STATISTICS J August ‘ October tee March | Apr | May | Ju | July | Augu 
eT , . > l~Te 
PETROLEUM, COAL, AND PRODUCTS 
> 
| | 
COAT | | i | 
< 1704 g 1. 478 f " 803 1, 754 1, 468 1,197 1, 447 1, 37 
' 336 rt) ( 64 98 153 247 s 
S 137 154 1! 134 9 107 12 Q ! , 
I a7. 28 27. 33 27. 34 27. 55 27. fi4 27. 88 28. 34 28. Sf 28. 56 28. 56 27. 47 27.4 7.04 
s ( 14. 09S 14. 098 14. 098 14. 008 14. 420 14. 420 14. 420 14. 420 1.9 41H 
+? 5 OTF 36, 449 1,454 35, 257 33, 352 32, S4f 32, 570 28, 970 29, 950 29, 220 34,25) 
t 87 28, 824 27, 453 0,159 ( 7 34, 434 4, 702 a0, 2 30, 470 28, 423 443 28 8, 238 
I 14, 698 13, 658 1, 304 14, 654 6, 673 6, 903 14, 730 14.773 13, 500 3, 574 ; , 4, 201 
T 07 112 I 22 
{ R78 12, 282 11, 5% 12 ) 12 13, 42 13, 727 12, 4 13, 421 12, 969 13, 58 1 ~ , 
( 2 672 5, 169 5, 57 5, O35 4,917 5, 035 4, 792 5, 34 5, 495 6, 206 6, 19% 6. 278 
l f 178 » 609 2 RN 4,069 4, 097 2.273 1, 909 1,193 1. Oo 
72, 662 74. 458 vf v7 vt ( 73. 244 69 66, 463 45. 183 65. 007 67. 803 Hs 67.1390 
F i 1 50, 81 4 137 47, 157 45, 245 44, 627 45, 017 46, 037 18, 3K | 51 
| s if 4 s “ 
22, 38 22, 679 23, O10 ‘ 2,4 1, 477 20, 683 1, 158 19, 640 20, 1 TRAN 
{ 8 11, O8 "4 10% 0. 484 9, 789 1 ASI 9, 332 ), RA 09 . ” 
. 803 82] 8 fi 3 398 0) 454 ’ 
‘ RRR 18 .7 9 RS 2 32 867 1. 868 2 541 3 292 4 - 
7 16, 87 17.08 17.2 17 17 7.30 17.3 17. 3 17. 23 16. 86 " 8] 
149 49 19 14 037 O18 2 18 
, 619 7.7 78 7.9 7.92 7. 922 7. R28 7. OTF 200 ‘ 
COKI 
f ” 61 70 67 78 78 
. ’ 604 3, 891 3,4 3, 38 3, 494 3, 20 3, 54 3. 797 4,249 4 ) 
F ! 1 Wi 1.121 1. 937 AR 218 
t t 4,27 4,4 1,42 ‘4,7 4 7 4,822 4, 781 4, (97 4, 726 4, 572 i » 
2 ws { { 4 3 4 3 401 28 , On 3, 004 2 GOR RN 
2 l 7 l 8 338 1, 38 1,412 47 1, 478 1.4 
"7 1, 202 s 1, 194 1,174 877 13.3 133 1, 025 1, 102 2 
2 If l 2f H 23 41 
f } 
sf 3 0.3 30. 35 30. 3 ( x0. 3 i 
PETROLEUM AND PRODUCTS | 
| } 
| 
813 2.108 l { s 1s 2, 428 RAO 1, 512 1, 950 1, 643 Ne 734 
bt 2. 97 2 2. 9 2 2. 97 97 2. 97 2. 97 2. 97 7 
r} 2 748 42. 999 45,157 | 236.789 | 248 928 1349 «23 ‘ 0), O64 | 234.577 | 248 3 
® - ® . . ® s ~ 1 7s ba a 
206. 027 P y Qh " x r 746 OR, OT ‘ 
( { 2 4 iy 9 6s 13, 992 7. 3, 49 4, 274 231 “ 219, S46 2 “4 
SS4 2&4, 62 ‘ ”, 732 2N ; A 7 2h, 24 Sut ( 29 & 7 
708 5s 20. OR s ss ™ TAS ' 69 33. See 7 18 
19.4 634 x9 ”), (4 x is] $ l 27. 878 23, W2 8, 004 
8,54 { 1,8 4, 678 a 4 11 223 1,13 6, Oi s 
S 4 ow 1 8 j } 208, 622 R RE 280, 611 202. 6 5 
‘ BY | Pat) ei) h po’) 4 
138 ‘4 14 1, 209 is ) 690 
81.4 ; ” 4, O28 8. 41 f mh, 69 
a 3 s y. j _ 14 xo 9 1a 137.1 s 
+ a 4 RS “ . 1 . 17 s 
‘ 6s ‘ “3 1, oO l ; 44, 269 
+ ® 6.24 10.8 4s 4, 8S O78 0, 918 16, OS ‘ é 
my } _ * _ ~ ~ s 7 7 » s 
692 "0 ‘ ; yu 4.049 
R48 S S 2 4, 639 618 64 . 
4 . . . » 
- S j ~ ( 10 ) 4 S " 8 
{ s Or 244. 02 6.14 i “1, OM 
{ s " | ~ 
ui y. ‘ ‘ ‘ i 4 14 ' a 
‘ Ks x 7s 7 i x 4a rf { 
‘ y. 
‘ S { ms. OOK 18 
7 j ‘ 4, 40 13,8 
| 1] 
| 
| 
0 A t 
\ tn §] t to 
Ja 19 j 3 
a ( i ercia 
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Unless aieretn in tinted statistics through 1958 and 4 ee 1960 1961 
tes are shown in the 1959 edition of | | sept = eewenn. | Dea iz a l . ; 
BUSI (nae BTATIaTiCD July August | tes "| October pan oon mn | os March April | May June Ju Augu 








PETROLEUM, COAL, AND PRODUCTS—Continued 





































































PETROLEUM AND PRODUCTS— Continued 
Refined petroleum products—Continued# | 
Aviation a: | 
a. cc ccccectees. OF bbl 9, 374 10, 017 9, 666 ), 453 8 904 9 606 9 90R Q ARO 9 #19 | 9. 3 4 oO an 
Exportst do RRR 977 915 14 564 56 R33 oo , 3R5 | oa | = | * aoea \ aig 
Stocks, end of month........................do 12, 826 12, 608 12, 105 12, 714 13,585 | 13,938 13, 058 : = ? 798 | » o8n | > 

kK } 3 ‘ 13, 047 12, 800 11, 798 12, 260 11, 628 
erosene E _| | 
EEE do... 11, 164 11,397 | 10,776 11, 993 12, 401 13, 376 13, 857 12,040 | 12.679 10, 555 9. 921 | 9 466 
Stocks, end of month. __......___- ..do....| 30,499 | 33,379] 35,408 | 36,977] 36,722] 31,445 | 27,365 | 24.471 | 25.666] 27.348 | 28.384] 30.30 
Price, wholesale, balk lots (N.Y. Harbor) | | . yaaa | Mac 

dol. per gal__| 102 102 | 102 105 101 r, 098 1. 109 117 | 115 | ) 5} ) 1 

Distillate fuel ofl: 3 Peas 06 ai ee 
Production. thous. of bbl..| 56,773 58, 081 54, 928 56, 262 54, 877 59, 209 64, 433 63,248 | 55,967 | 49, 861 52, 868 > 50) 
Imports$. _- sucevece do... 798 773 | 1,005 897 621 1, 097 2, 096 1,054] 1,355] 891 "7431 993 
a ona 916 751 | 484 58f 556 641 708 329 | 14 563 R22 699 
Stocks, end of month_.............. do....| 131,044 | 152, 158 168, 235 | 180,071 | 173,913 | 138,455 | 108, 097 97,208 | 87,950 | 85,003 | 93.636 | 109,513 
Price, wholesale (N.Y. Harbor, No. 2 fuel hus 

dol. per gal... 092 | 092 092 09. 091 r, O88 1.099 | 107 5, 00 | 95 | 7 ( 

Residual fuel oil: | } | | aes os Poon ad . 
a thous. of bbl..| 26,265 | 26,125] 25,779 25, 755 27,116 | 30,873 29,894 | 27.758 | 27.383 | 24.9090 6. 551 % 218 
i nunben do....| 13, 955 14,966 | 15,523 15, 97 21,885 | 22, 780 27,866 | 25, 601 | 2 757 2 044 | 1 647 1 3 
A TT do....| 875 1, 888 1, 357 1, 283 1204] 1,515 1, 17¢ 1014/ 1,322 “L253 ] 1 630 1 
Stocks, end of month.................-.. do | 43,848 47,177 | 50,136 50, 003 49,525 | 44,870 42, 934 42, 635 40, 889 41 848 44,137 17 352 
Price, wholesale (Okls., } . 6 fuel)__.dol. per bbi__| 1. 80 1. 80 | 1. 8 1. 80 1.80 | 1. 80 1. 80 1. 80 | 1.80 | 1. 65 | 1 60 1. 45 ) 

Jet fuel:§ oa is 
TS thous. of bbl_-_| 7, 528 | 7, 79€ 6, 961 6, 898 | 7,291 | 7, 269 6, 709 6. 674 } R R7R 7.973 | 8. 301 > 
SS 0” ae do....| 6,892] 7,343] 6,431] 6,034] 6,020 6, 456 5, 901 6.417| 7.131 | 7783! 7 e221] 7's 

Lubricants: 2 gant Tice Bisewd Toews Meeaws 
ee eeowoces  —_—_ 5, 232 4, 689 4,944 4, 907 5,004 | 5,061 4,716 4,723] 5.025 5 065 | 5 | a, 
Ean ccccecases do....| 1,478 1,088 | 1,258 1,386} 1,353 | 1, 389 1, 045 1.508 | 1.587 1,374 1 1" 398 
Stocks, end of month. do. -| 9, 032 8, 942 9, 149 9,194} 9,463] 9,874 12,376 | 12,791 | 12, 609% 13,388 | 13,072 12,7 
= wholesale, bright stock (midcontinent, f.o b. | | ie | te “ 

| RS i ae ....dol. per gal. 260 | 260 260 260 260 260 260 60 on | > 60) | 7) 

Agha | 2K ya | 200 260 24 
EEE SPO thous. of bbl... 2,114 11, 14 741 | 6,814 5, 191 4,979 4,529 | 92 7,691 9.395 | 10.878 
Stocks, end of month................... do.... 284 9,110} 8141] 8,593] 10,142 15, 200 17.647 | 19.189] 21 638 12891 19.2 

Liquefied petretoum gases: | | s nt ee 

EE ee do....| 6,747 6, 716 6, 229 997 6, 128 6, 732 6, 947 6.413 | 6.864 bs 617 | 7.140 6. 604 
Transfers from gasoline plantst._._. do... 8, 701 11, 601 9, 345 12, 129 14,953 | 18,974] 18,977 14.481 | 11.186 | 11.240] 10/181 | 10.06 
Stocks (at plants, terminals, underground, and at wat 

refineries), end of month... ..thous. of bbl 28, 633 29, 683 | 32, 03¢ 32,578 | 30, 558 25, 53€ 20, 744 20, 020 24,209 | 28,304] 33,421 36, GIR 
i | 
Asphalt and tar products, shipments: | | | 

Asphalt roofing, total. ............ thous. of squares..| 6,077 6, 817 6, 829 f l 4, 592 4, 351 2, 000 1, 665 3, 834 4,709 | 6, 517 r 7, 266 
Roll roofing and cap sheet. j do....| 2,079 2, 567 2, 677 2, 299 1, 688 1, 65€ 7 655} 1,446 1.667} 2.139 2 319 
_ | eee do....| 3,998 4, 25 4,15 }, 722 2,903 | 2,695 1 204 1,010 2, 388 3.042 | 4,378 1 04 . 

| | 

EE _...do...-| 78 84 # 101 S4 74 45 35 | 65 62 75 76 

I ooo cacccccccecccocesee- do....| 112 142 25 117 82 5] 44 45 73 78 98 108 

Asphali board products .-.--thous. of sq. ft- 1,739 1, 691 1, 947 1, 828 727 695 f ; 

A TTT ! short tons 41, 925 199,144 13, GRE 86, 823 78, 706 94, 572 52. 990 35, 189 60. 101 69, 043 “a9 415 | 107. 624 

TTP IAPTE T 
; PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER | 

Pulpwood: 

Receipts 128 cu. ft). 3, 282 3, 791 3, 624 3, 738 3, 249 3, 032 3, 449 3, 400 3, 516 3 170 3, 357 3, 4 60 

Consumption Co he 3, 124 3, 545 3, 31 3, 588 3, 358 2, 966 3, 400 3, 222 3, 599 3. 510 3 664 3 ei ; 
ant of month a 5, 185 5, 449 5, 795 5, 967 5, 891 5, 948 6, 471 6, 212 6, 169 983 5, 424 + 5, 323 

aste paper: nis + . ; 

Ee 651.2] 783.1 | 759.4 770. 1 718.9 751.8 711.7| 677.2 762. 2 727.9 778 778 s 

Stocks, end of month ..| 543.8 541.7 | 537.7 | 44.0 547.9 561.3 519.2} 514% 519. 2 516.6 36. 3 | 515. ¢ § 

WOOD PULP | 
Production: 

, ON SS thous. of short tons..| 1,915.1 | 2,196.1 | 2,053.7 | 2,228.2 | 2,073.6 | 1,848.3] 2,107.6 | 1,957.0 | 2,245.0 | 2.177.4 | 2. 208.2 | 2 % -_ 
Dissolving and special alpha_..............- do... 76.0] 102.7 8 90.9 83.2 9.9! ° 91.4] 106.6] 967] 113.7] 99 
SE ae do 1,119.9 | 1, 276.7 | 1, 182.8 298.2 | 1,194.3 | 1,039.5 | 1,218.5 | 1,151.4 | 1,310.9 | 1,277.6] 1 33 5 11,3 
et EE do... 191.4} 208.1 206 226. 7 229. ¢ 187.3 29) | 199.7 21. | 224.8 | '220.8| '221.7 
EEE ee do... 245.4 274.9 2 283. 9 265. 5 261.0 267. 7 42.7 | 7 6.2 220). 8 ny 
Defibrated or exploded. ............ , 12.7 | 108. € 1 100.0 89. 8 96.1 "75 ! 104 104.0} 117.3 8 

, semichem., screenings, damaged, etc_.do.... 189.8; 225.1] 2 8.4 193.3 187. 4 "4.3 196.7 218.1 ras 1 

Stocks, end of month: Fan 

EEE a do 898. 9 } 957.0 806, 8 882.0 829. 0 14 son.4] 915.1] , 
PE thinncevmece - 300. 4 341.8 294. 2 317.1 312.3 324. a8. ¢ 349.3 8 4 
Paper and board mills....................... do....| 522.3 : 8. 2 45.8 33.9 199.1 07.1 3. € 197.4 504 7 | 15.2 
SC TAR A RT do..._/| 76.2 | 71. § 69.1 69.5 | 8.7 65,8 69.6 | 65.9 62.4 | 61.1 | 6 . 

| | 
| | 
Exports, all grades, total¥_.-.................... do... 102.7 99. 5 107.1 0. 2 97. ¢ 95.3 88.3 109.5] 109.2 0. € 107.0 | 9 8 
issolving and special alpha iia eae 32. 3¢ 30.7 33.2] 34.1 23.5 31.8 13.3 3 ‘3.4 ri 
2 3 2 1 23 } 3 4.7 

EE A esd 68. 8 67.4 70. 8 } 64. 4 61.2 64.8 77.7 | f 63. ¢ 63.6 . 

Imports, all grades, total¥.....................- do... 177.4 230. 1 198 198, 1 228. € 175.3 185. 2 195. 4 7 168, ( 08. € 23. 8 
issolving and special alpha eh bascauuape ar “SRE 12 15.4 13.9 14.4 19 9.3 11.7 13.9 yi 1.7 “17.6 “10 

BB FE a xesesccescccee Sinecteepasaees ; do...-| 165. 4 214.7 184.7 = 209.6 | 166.0 173. 5 181.5 " 156.3 191.0 213 8 2 

PAPER AND PAPER PRODUCTS 

i ] 
All paper and board mills, production 
Paper and board, total. ....._- thous. of short tons... 2, 567 2, 959 2, 8 2, 988 2, 794 2, 521 2, 793 > 639 3. 004 » 040 2 O70 » N04 
NER eee iat ..do. 1, 1, 288 1,2 1, 34 1, 254 1, 165 12 1 210 1.354 1 06 "y 440) 1 
(SSR TSS “ae 1, 1, 368 l 1, 34 1, 278 1,123 1, 257 1,214 1, 386 1, 360 1,427 l 45 
Wet-machine board.____- ae 0 12 ? 12 11 10 “10 ae 1 
Construction paper and an “ats 256 91 287 200 250 222 231 104 53 4 91 | ( 
© Revised. » Preliminary. 1 Prices beginning 1961 not strictly com t rlier data. January 1961 prices comparab th December 1960: | : 
See similar note, p. 8-35. te wis "ees ee a 
Revisions for 1958 will be shown later as follows: Aviation gasoline exports. t te fuel oil imports. resid ey ee . . 
ports t ] 1 imy I | nports, transfers from gasoline plants (January-Septé 
] CXI \ 1 June lubricants ex lary ist r 





tillate fuel oil exports (January May and September); r 
st sentence of note “7” for p. S-35. 
Revisions for 1958 and 1959 will be shown later. 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of | 
BUSINESS STATISTICS July August 
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PULP, PAPER, AND PRINTING—Continued 


























































































PAPER AND PAPER PRODUCTS—Continued 
Paper, except building paper | t paper- | | 
board (American Paper and I 4 ciat | 
Orders, new ¢ t of short tons_-| 893. 8 RH5. 5 966. 3 R56. 8 818.6 933.8 | 951.8 1 887.0 
Orders, unfilled, end of mont a 655.1 647.6 659.0 624.6 585.8 617.9 643.7 | 1596.0 
| ictior do. | 1, 112.7 1,060.3 | 1,160.1 1,084.5 | 1,012.4 | 1,118.1 r1, 156.9 1944.0 
Sh nts ¢ do 934. 1 882.7} 950.8| 879.1] 844.0 898. 9 949.5 | 1935.0 
St , end of month ¢ lo | 629. 8 627.1 | 644.0 | 660.9 | 647.4 644.5 * 667.6 1 594.0 | 
I per | | 
* do....| 144.0 20.5] 1421] 1425] 133.7] 1443 157.4] 153.0 
infilled, end of mont! do 82.2 71.21 726| 75.2 70.0 78.0 90.5 88.0 
' do...-| 148.0 140.6} 144.1 145.1 133. 5 142.2 ’ 158.9 164.0 
10... 149.3 137.8 145.8 145.1 | 134 143.2 154.8 155. 0 
1d of mont do 156. 2 2.6 155. 6 | 163.1} 148.8 153.0 r 147.1 160. 0 
Printing paper 
Order ew do 384.5 375. 5 426.9 | 375.0 | 348. 5 412.3 397.3 442.1 | ° 404.7) * 305.5 401.0 seunitine 
unfilled, end of mont do 384.2 487. € 395.6 | 368.3) 332.9 366. 7 370. 3 304.3 | * 303.9) * 361.4 Sill RS i i 
ior do 400.9 378.3 | 407.9 389. 2 | 374.4 386.0 371.8 417.0 ‘381.9 * 403.5 451.0 7 
} d 399.8 381.0] 407.7] 389.4] 375.0 380. 6 369. 0 413.9 | * 380.8] * 402.6 451.0 | 
k 1 of mont I | 272 269.7 | 269.9]) 260.8] 260.1 274. 5 277.3 280.4 | * 281.2] * 282.5 282.0 
Price, wi ale, book pape ‘ Englist | | 
f } hite. f.0.b. mill 100 It 16. 95 16. 95 16. 95 | 16. 95 16. 95 | 16. 05 16. 95 16. 05 16. 95 16. 95 16. 05 16. 95 | BU _ EEE 
Cc ‘ : | 
Orde ew f rt 292. 7 310.4 2.8 281.0] 281.0 319.6 205. 4 345.0 | * 341.0 333 0 | 
oO fill f 161.7] 143.8 2 134.3} 136.1 129.8 { 132.7 138.4 | °143.4 148.0 | 
I t i 2R4 ¢ 329.1 0 | 301.8 | 278.2 322.0 299. 6 335. 5 339. 3 329.0 
i 282.2} 325.9 7 287.6 278.0 312.8 204. 5 339.1 | * 337.7 29.0 | 
Stock lof tt i 119.4} 120.2] 7 |} 139.2 138. 6 143.0 | 149. 5 144.3] * 147.7 152.0 | ---------]-----<0-- 
Ne | | | 
( nel. Newt 
Product 1 9! 570.2 570.6 | 501.4 604. 2 | 33.9 545. 4 511.9 571.7 549. 1 501.9 558.3) 554.9 
' ead f 51.8 9.9 | 588.2 644.81 558.1 509. 2 468.8 58 ] 559. 5 583. 1 573.0 | ; 
k 1 | 202.4 220.8; 201.4) 204.6 163.9} 139.8 176.0 262.7 252.3 261. 2 246. 4 248.7 
United Stat | 
Productior oe | 157.2 179.9 161.6 | 184.5 174.3 158. 8 184. ; 186. 0 162.8 185. 9 mee eae 
hipments from mill nial 155.9 171.5 167.9 183.3] 177.0] 167.4 166. 5 77.5 176. 4 179. 1 170.7 163. 6 
Stocks at mills, end of t do 33. 6 42. ( 35. 7 36.9 34.2 25. 5 43.3 47.3 33.7 40.6 35. 7 42.7 coecee 
| 
¢ t t I hers" lo 419.7 420.4 454. 4 516.7 496. 7 457.3 22.4 392. 4 469.1 479.3 485.9 446.5 $12.9 |... ...<<- 
ay ke t nd in tra it ft her end of } | 
ntha t f short tor 623.7 646.0 654. 4 615.1 626.0 628. 1 632.7 648. 4 610.7 504. 4 589. 4 593.6} 618.3 |...--.... 
| 
| | 
Import ! 411.1 486. 3 429.2 | 474.8 | 504. 0 475.1 422.3 414.7 493.5 421.2 511.9 434.2 SER. F Lecescccee 
Delon 5 ommianet. & principal ports | 
hort ton..| 134.40 134. 40 134. 40 134. 40 134.40 | 134. 4 134.40 | 134.40 134. 40 134. 40 134. 40 134. 40 | * 134. 40 |...-.-... 
| | | 
} N IP ‘ t | | 
f ort 1,195.4 | 1,407.5 1,311.4 1,389.9 | 1,272.3 | 1,181.9] 1,212.4 | 1,241.8 | 1,453.7 | 1,304.4 | 1,462.2] 1,408.1 1, 237.3 1, 540.8 
( ed, end of t 57.8 418.4 429.1 418.2 409. 4 71.7 380.3 399.3 440.7 421.3 | 447.6 426.7 471.7 | 621.3 
| 1,171.4] 1,435.4 | 1,316.2 | 1,398.4 | 1,313.2] 1,211 1, 201.0 | 1,218.9 | 1,435.8 | 1,316.8 | 1,451.9 | 1,425.2 | 1, 184.0 | 1,500.5 
“ facti 78 | 04 | SS 93 Sf 73 87 | 89 91 91 91 04 78 95 
rippls tain 1 fiber, | 
nemante? rface area..| 8 292 9, 920 9, 707 | 9, 501 &, 781 &, 186 8, 254 8, O82 9, 667 8, 936 9, 707 9, 927 | 8, 570 11, 170 
Folding paper boxe x of pl al | 
un 47-49= 100_.} 105. 6 129.1 133.0 | 132.4 116.6 | 124.0 rllLg r 109.4 ° 131.1 * 117.1 128.2 * 132.2 » 108.3 |......... 
| 
PRINTING 
Book publication, tot r of editior 1,385 | 21.187 936 | 21,705 k fo | SSS See: er ee, ae ne mare 
Jew hook 92 2976 768 | 21, 385 955 1, 125 secclocesces sudpelvcoscocesiee -- 
ioe edition i 393 2211 168 2 32 22¢ 293 ca “ is . - 
| 
RUBBER AND RUBBER PRODUCTS 
RUBBER | | 
' 35, 201 17, 213 6, 718 36, 987 35, 917 31, 854 35,149 | 31, 871 33, 207 35, 284 5, 87¢ 30, 019 
ks, end of mont? 76, 389 R2, BRA 82, 227 76, 116 71, 608 77, 275 80, 238 76, 412 69, 019 63, 397 67,58 70, 215 
; tex on, i ) 7 31, R28 26, GOS 30, 412 39, OR 33, l 2h, 766 24, 584 29, 871 34, 43 34, 242 
Price le ked st k | 
| 
7 418 308 354 343 311 2ay 285 | 204 | 305 305 325 | 300 291 300 
eth 1 eT | 
I iuctior ng tor 116, 584 | 121,635 | 112,853 | 110,991 | 110,465 | 104,659 |] 105,811 | 101,245 | 112, 580 2,790 |? 493 |9 111,082 |......... 
( impt 79, 771 RR, O60 87, 721 89, 104 6, 5R2 80, 424 * 77, 733 | ? 86,008 564 712 | * 78, 358 " 
ks. end of mont! lo 235, 693 | 242,740 | 242,959 | 238,591 | 240,038 | 242, 791 233, 036 | 235, 627 867 |* 243, 167 |? 253, 444 |......... 
Export ] 28, 7s BN, 544 24, JRA 23, 166 23, 381 23. 497 26,385 | 27,983 » O42 D, 131 i »§ Sees 
| | | 
I t 484 3 23, 558 22, ¢ 22, 528 19, 724 23.317 | 25,11 19, 100 |......... 
( impti 19, 10 21, 286 23,077 | 20,841 22,052 | 18, 550 21,989 | 21, 98 17, 209 
tocks, end of mont! Ic 33, 624 33, 979 33,519 | 33, 783 33, 101 33, 493 31, 663 32, SUS 33, 271 
TIRES AND TUBES 
siete inate | | 
Production§ thousands 9,788 | 9,147 9, 184 9,530} 9,044] 8,804 9, 221 8, 591 | 9,604] +9,919 2 Eee 
| 
| j 
total§ i 10.118 8, 941 9,630 | 10,014] 8 303 7, 650 9, 130 7,004 11.192 | 11.709] 9,508 |......... 
Oo juipment 2,73 1, 578 2, 950 3, 589 3, 425 3, O87 2, 449 2,191 | 3 3, 123 2, 023 
Replacement equ ent i 7, 228 7, 213 6, 5K 6, 304 4,772 4,452 6, 590 4,722 } 7,716 | 8,473 7, 4x . . 
Ex 1 151 12 121 105 112 91 92 123 | 96 99 | 113 M4 sceccoe 
] | | | 
ks, ¢ f nth§ ] 26, 108 2h, 298 25, 89 25,499 | 26, 200 27,540 | 27,682 | 29,338 29, 385 28,033 | 26,503 | °24,800 | 24,008 |......... 
x t Bur. of Cer 119 104 ll 73 7¢ RS 79 &3 96 | 85 | 79 7¢ ee i 
| 
3, O17 4 067 2. 92 2 3, 208 3,140 3, 359 2, 939 | 3,190 2, 838 2.733 bs 
4 S x mn 2 ¢ 8 7¢ 3, 277 3, 5&8 2, 902 2, 79 ; 4f 
{ 10, 44¢ s 10.8 1 304 ) 246 9.014 9.096 | 9 487 8. O48 8. 641 
} x f s4 P 4 x2 I) » ~ 
I 1 ) ‘ ‘ week ‘ 1 k ) ereo 
1 J y 10 ek A ” 
\ u me umption in 106 pats ‘ ter 
} 1 \I he ] ary 106 
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Unless oteraten 6 stated, statistics through 1958 and ae 1960 ; » ; 
SusINESS STA are shown _— | | Septen Novem- Decem- Janu | Febru- | ios | : yo ee 7 | 
BUS ESS STATISTICS | July August ~y | October | ber eee ary f — | March April | May June | July —s 
ee : J ‘= 








TEXTILE PRODU CT s—C  otitenad 











WOOL AND MANUFACTURES 


Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 
Graded territory, fe dol. o Ib... 
3 do... 
Australian, 64s, 70s, ee topmaking, in bond ...do-.- | 
Knitting yarn, worsted, 2/20s-60s/56s, Bradford system, 
EE dl cencctcbncosereedsce 1947-49 = 100. 2.2} 101.0 
Woolen and worsted woven goods, except woven felts: 
Production, quarterly totalt thous. of lin. yd. i 68, 507 60. O58 
Apparel fabrics, total 1 jane 7 5R. ASS rél 
ther than rma orders, total Se ees 6, 57 57, 046 ei 
Men’s and bo a Bee 4, R35 22, 298 : 124 5RQ 
Women’s and Shildren’s ST SE | ee 7 34. 748 735, 821 
Prices, wholesale, suiting, ua mill: 
Flannel, men’s and boy 1947-49=100__| 5 3 : 106.3 106. 3 104.0 104.0 104.0 104.0 
Gabardine, women pond children’s..........do- 2 92 2 f 92.4 0.8 90. 8 90.8 90.8 00 8 








TRANSPORTATION EQUIPMENT 





AIRCRAFT 


Manufacturers of complete types: 
Aircraft, engines, propellers, parts, etc.: 
Orders, new (net), quarterly total.....mil. of dol__| 
Sales (net), quarterly total do... 
Backlog of orders, total, end of quarter. do 
For U.S. military customers........-- ne 
Civilian aircraft: 
Shipments thous. of dol 120, 004 
irframe weight ..thous. of Ib._| 2, 496. 2 
dol..| 


Exports (commercial and civilian) t thous. of 
MOTOR VEHICLES 


do. 


Factory sales, total nhe f 

Coaches, total 
Domestic_........-. 
Passenger cars, total 


Trucks, total. 
Domestic 


Exports, totalt 
Passenger cars (new and used) 
Trucks and buses 

Imports (cars, trucks, buses), total" t_. 
Passenger cars (new and used)" 


Production, truck trailers: 
Complete traflers, total... 
Van ‘ 
Chassis, van bodies, for sale separately 


Registrations:O 
New. passenger cars...................- 
New commercial carst- 


RAILROAD EQUIPMENT 


‘nie baa Car Institute: 
Freight 

Giipevents, ee : 
——— manufacturers, total - ‘. ( 2, 737 Fy 2 210 6 
Domestic............ 2, 6 2, 450 , 92 f 2, 205 », 42 757 ?, 7 SRS 
Railroad and private-line shops, domes do 1, 804 371 "1 7 +3 OF 2 1777 779 
New orders, tota , 33 33 l 5 3, 732 17 1,179 | 536 ) ) 3, 651 
E a manufacturers, total 020 | 

030 

Railroad — private-line shops, domestic__do__. 35 zi} 1, 758 | r 752 | 7 , 621 
Unfilled orders, end of month, total____- <2.) SAS 3, 95 > 905 2,781 | 21,07 ‘ 9 | 15,807 : | 13. 970 
Equipment manufacturers, total 7 9, 87 7, ; }, 857 , 02: it 2 3,4 344 
omestic 7 { : 5 438 
Railroad and private-line shops, domestic 6:26 


Passenger cars (equipment manufacturers) 
EE CE iincenedenameccasstucuce 
Domestic..........- 
Unfilled orders, end of month, total. 
Domestic 
Association of American Railroads: 
Freight cars (class 1):§ 
Number owned or leased, end of month. 
Held for repairs, percent of total owned........- 
Locomotives (class I): 
Diesel-electric and electric: 
Owned or leased, end of mo_No. of power units_. 
Serviceable, end of month. do.. 
Installed in service (new), quarterly total do 
Unfilled orders, end of month wai do 


Exports of locomotives, total (railroad-service and in- | 
dustrial types) t number 


3, 422 
4609 


ww) 
SSN 


18 
18 


38 











r Revised. » Preliminary. 1 Prelim inary estimate of production 


o' Data cover complete units, chassis, a bodice 

A Revisions for 1957 (except for detact r le van bodie 

©Courtesy of R. L. Polk & Co.; republi ore 

tSeattered revisions for woolen and wor 
Dew orders (1955-60), and for locomotive ext 

$Excludes railroad-owned private refrigerator cars and pr riva 














General: 


B isin ess indicators 
) ty yesene.. 
m and r 

trade... 


ent and ; 


mal trar 
tation an 





Industry: 


Chemicals and allie 


Electric power and gas 
Food and kindred prox 


Leather and products 


Lumber and manufe 
Metals and manuf 
Petroleum, coal, an 





Rubber 
Store 
Textile 


y - 
Transpo rtati ion eq 


aes 


INDIVID! 





Aircraft and parts 





Battery shipments 
Beef and v 
Beverages 
Blast furnaces, stex 





Blowers and fans 

Bonds outstand 
yields 

Book publication 

Brass and bronze 

Brick 

Brokers’ loans and 
Building and const 

Buildine ets 

Business incorpor 

Business sales and 

Butter 

Can metal), 2 

Carioadin 

Catt 

Ce 

Cere 


Chain-store sales, { 
11 or more stores 


Cheese 





ecmicais 
igarettes and cigars 






Civilian employees 

Clay products 

Coal 

Cocoa 

Coffee 

Coke 

Communications 

Confectionery, sales 

Construction 
Contract awards 
Costs 
Employment, hours 


Highways and roads 

Housing starts 

New construction 
Consumer credit 
Consumer goods ou 
Consumer expenditures 

y er price index 





Cost of living (see ¢ 
Cotton, raw and manuf 
. ake and o 
Cre lit, short- and interr 
Cros 
Cc 
C 





urrency ix irculation 


Dei iry products. 
D 






yovernme« 
P stores 
Desde bank 
Disputes, industrial 
Distilled spirits... 
Dividend payments, ra 
Drug-store sales. 


© rates_-. 


: 


_ 23, 24 


-. 30,31 


35,37 


37 
38 
38-40 
40 


13,14, 15,26 
12, 13,14 


sales, 


16,19 
8,9, 10,36 


7,8,38 
6,12,13,14 
ce and 


15, 19, 22, 24 
7,30 


23 
14, 15, 19, 20, 24 
29 


7 
wee 
ow 


obo 


22,3: 


~ -< we 
NOCASeVs YOUU. 


6 
6,7,22,39 


2,6, 27, 30,39 
13, 14,15, 35 






















aiso individual commodities).-__ 21, 
Eprom operations -cncnesegr ene cn nnn 


Fire lossee.....-....2is--cn-s 


+ Sandee 0nd Bah... 5s ances 








meee ewes re ewes fo = «~~ + ee eee 


TRICWHREEE. * ~lcos 3,4,6,9, 10, 12, 13, 14, 





. 
. 





~ 
; 
S85 &-.s8 
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7 
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3.8 
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7 

7 
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7 
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we 
mate w 








Cakes: 





oor 2,6, 23, 28 
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U.S. Business Investments 
in Foreign Countries 


‘Tee RESULT of a two-year survey, this full- 
scale study of the $30 billion invested abroad by 
United States industry explores for the first time 
the total impact of private investment abroad on 
the balance of payments of the United States and 
on worldwide economic development. 

It establishes new benchmarks for data on capital 
flows and carnings entering the balance of payments 
ccounts, and develops entirely new types of infor- 
mation on the operating results of the foreign 
producing facilities 

The findings are presented in a concise but com- 
prehensive analysis covering developments in the 
major countries and industries. The 150-page 
olume, with over 30 charts, also provides the 
detailed census results, in 58 statistical tables. 





[| PRICE, $1.00] 


Orders may be placed with the Superintendent 
of Documents, U.S. Government Printing Office, 
Washington 25, D.C., or with any U.S. Depart- 
ment of Commerce Ficld Office. Check or money 
order should be sent’with orders. 
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